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9. Remedies. Upon the occurrence of a Default as hereinabove defined. Mortgagee may, without rotice to Mort-
gagor, declare all sums secured by this Mortgage immediately due ahd payable and may commence proceedsngs to cotlect
such sums, foreclose this Mortgage and sell the Property. At the foreclosure Morlgagee shali be entitied to bid and to pur-
chase the Property and shall be enlitled 1o apply the debt secured hereby. or any porlicn thereof, in payment for the Property.
The remedes provided to Mortgagee inthis paragraph shall be in add:tion to and not in lieu of any other rights and remedes
provided in this Mortgage or Dy faw, all of which rights and remedies may be exera:sed by Mortgagee s:muitaneously or
consecutively in any order without being deemed 10 have waived any right or remedy previously or 1ot yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Defauit as rereirabove detined Mortgagee shall te entitled
10 the appointment of a receiver to enter upon and take and maintain full contro! of the Preperty in order o perform alt acts
necessary and appropriate for the operation and maintenance thereot inctuding, but not hmited to, the execulion, cancellation
or modification of leases, the making of repairs to the Property and the execution or termination ot contracts providing for the
management or maintenance of the Preperty, alt on such terms as are deemed best 10 prolect the security of this Mortgage
The receiver shall be enlitied 1o receive a reascnable fee for 5O managing the Property . All rents collected pursuant 1o this
paragraph shali ba apptied first 1o the costs of taking control of and managing the Propertly and collecling the rents, inciuding,
but not mited to, atiorney's fees, receiver's tees, premiums on receiver's bonds. costs of repairs to the Property, premiums
in insurance policies, taxes. assessments and cther charges on the Property, and the CGsis of dischargng any obligation or
tability of Mortgagor as essor or land'ord of the Property and tren to the sums secured by this Mortgage. Mortgagee or the
receiver shail have access 1o the books and recerds used in the operation and mantenance of the Property and shall be
fiable to account only for those rents actually received Mortgagee sha'i not be Lable 1o Mortgagor, anyore claiming under of
through Morigagor, of anyone having an interest in the Property by reason of anything done or teft undone by Mortgagor
under this paragraph. If the rents of the Property are not sufficient to meet the costs ot taking control of and manag:ng the
Property and collecting the rents, Mortgagee, at 11s so'e opt:on. may advance moreys 1o meet the COs!s Any funds expended
by Mortgagee for such purposes shall become indebtedress of Mortgagor to Morigdgee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in wntng to other terms of payment, such amounts shall be payab'e upon notice from Mort-
gagee to Mortgagor requesiing payment thereof and sha'l bear interest from the date of dsbursement at the rate stated in the
Hote un'ess payment of interest at such rate wou'd be contrary 1o applicable law. in whch event such amounts shall bear
interest at the highest rate which may te cotlected from Mortgagor under apphcab'e law. The entering upon and taking and -
maintaing of control of the Property by Mortgagee or the receiver and the apoticat:on of rents as provided heren shall not
cure of waive any default nereunder or nvalidate any otfer rignt or remedy of Mortgagee hereunder

1. Waiver by Mortgages. Morigagee may. in the sofe d-scret:on of Mostgagee, from time to tme waive of forcear
from enforcing any provision of this Morigage. and no such waiver of torbearance shall be deemed a waiver by Mortgagee of
any other right or remedy provided heren or by iaw or be deermed a wawer of the right at any iater time to enforce strictiy a'l
provisions of this Mortgage and to exercise any and all remed:es provided herein and by 'aw

12. Walver by Mortgagor. Aorgagor understands that upon detauit hereunder. among otrer remedies sel out herein
and in the above reterenced Promissory Note, the Mortgagee may foreclose upon the morlgaged prem.ses and ask for a
deficiency judgment pursuant te Section 29-3-660, South Carolira Code of Laws (1376). Mortgagor hereby expressiy waives
and relinquishes any appraisal rights which Mortgagor may have under Section 23-3-680 inrough Section 29-3-760, South
Carolina Code of Laws (1976) as amerdad and understands and agrees that a deficiency judgment, if pursued by Mortgagor,
shall be determined by the higrest prce b d at ire jud cial sale of ire progerty '

13. Nolices. Any notice given by either party hereto ta the other party shall be inwriting and sha'l be signed by tha
party giving notice. Any nolice or other document to be delivered to either party hereto by the oiher pa'ty shall be deemed
delivered if mailed poslage prepad to tre party 10 whom drected at the fatest address of such party known to the parly
sending the same This paragraph sha'i not Ce deefmed to prohipit any other manrer of deivening a notice or otrer document.

14. Mlsceilaneohs.

(a) 1t is understood and agreed tral a'l indebledress of Mortgagor to Morigagee al any time hereafter existing .
resuiting from advances and readvances reretofore. now or rereafter made by Morigagee 1o Mortgagor, regard-
less of whether such advances and readvances are made al thie option of tre Mortgagee, or otherwise, wili be
secured by this instrument up 10 ibe Maumum principal amount here-nabove set forth plus interest thereon, court
costs and aticrneys tees unt! all of said indebtedness has been satisted in full

it} The agreemrents here.n shaiinure 10 the terefit of Wortgagee. sts successors and assigns. and any successor of
assign of Mortgagee may miace ad«ances rereunder, and a'l advances and a'l other indebledness of Mortgagsi to
such sLCCessor or ass'gh srall be secured fereby ‘

{¢) Whenever in this Morlgage ¢ne o! the patties Rereto is named or referred 1o, the heirs, legal representatives,
SuCCessors and assigns of such part es shali be inciudad ard all covenants and agreements contained in ths
Mortgage by or on behaif-¢* the Maortgagor ¢ty or on tehalf of ine Mortgagee shall bind and inure to the benelit
of their representalives, hers, SUCCESSCIS and assiGns, »hether so expressed or not.

(d) Tne headings of tre sections. paragraphs and subd visions of this Mortgage are for the convenience of reterence
only. are not to be consideres a part herect and sha'l net Lmit or otherwise affect any of the terms rereof.

{e) If fuil:iment of any provison rerest or any transaction re'aed herelo or 1o the Note, at the tme performance of
such provisions sha'l be d.e sha!l invo've ranscendng tre Imit of validity prescribed by 13w, then ipso facto, the
obligation to be fuililed sha' be reduced to the tirnit of such vatdly. and If such clause of provision herein
contarned operates or woud prospectivery operate tonvaldate this Mortgage. in whole or in part, then such
clause or provision only sha't be re'd for naught, @s though not heren conta red. and the remainder of this
Mortgage shall rema’n operatve and in fut force and effect. '

(i This Mornigage sha't be construed and enforced in accerdance wiin the laws of Soutn Cargina

IN WITNESS WHEREOF, Morigagor has executed this Kortgage under seal the day and year fust above wnlten.

Signed. sealed and S.M.C. CORPORATION
delivered in the presence of: .
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