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Fender's written aereentent of applicable Leas Borroaer shall pos abe avonnt of sl et
manner provided under paragraph 2 hereof.

Any amonnts disbursed by Tender pursoant to this peragraph 7o wath
indeh edness of Borrower secured by this Motz

interest thereen shadl hoeoone wddironn

Unfeas Borroses and Derdor soree te ethor terms o pavimient b g,
amounts shall be pavahle upon notice from Tendor to Borreaer regietme pament therest amd skt Bear intorest from the &
Jate of disbursement at the rate pavable from time 1o tme ot onistanding poncpal under the Now unless pavment of
interest at such rate would be contrary 1o applicable Low. o swhich event sech amoennts shadl Bear iterest at the highest rate _——
permissible under applicable law. Nothing contained i this paragraph T shall require Tender toinour any esvpense or take
any action hereunder.

8. Inspection. Tender mayv make or catse to be made reasenahle entres upen and mspections of the Property, provided i i
that 1 emder <hall give Borrower notice priog to any soch inspection speciivng reasenzhle cane therefor related o Fender's
interest in the Properiy. ﬁ;
9. Condemnation. The procecds of ooy anard or clem for damuees, divect or consequential. in vonnection with am
condemnation or other taking of the Properiy, o part thereef. or for convevance in Lica of condemnation, are kereby assigned O - 3
and shall be paid to Lender. 3
In the event of & total taking of the Propersy. the progeeds shall be applied to the snims secured by this Mortgage. o0 ( i\
with the excess, if any. paid 1o Borrower. In the event of o partidl takhing of 1he Propertv. unless Borrower and T ender :
othersise agree in writing, there <hall be applied to the sums secured by this Morteage such proportion of the proceeds i
as is equuil to that proportion which the amoeunt of the sums seoured by this Merteage immediately prior to the date of O-

taking bears to the fair market value of the Property immuediateiv prior o the date of 1aking, with the b
paid to Barrower.

If the Property is abandened by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tenader within 300 davs after the date such notice s
mailed. 1 ender is anthorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortegage. _

Unless Eender and Borrower otherwise agree in writing. any vich appbeation of proceeds to principal shalt not cxtend
or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fitension of the time for pavment or modification of amortization of the ~ums secttred
by this Mortgage granted by Lender to any successor in interest of Borrower ~hall not operate w release. in any manncr.
the tiability of the original Borrower and Borrower's successors in interest. Temder shall not be reguired to commence
proceedings against such successor or refuse to extermd time for pavment of othersise medifv amortization of the sums
secured by this Mortgage by reason of anv demand made by the criginal Borrower and Borrower's successofs in interest.

11. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercismyg anv right or remedy hereunder. or PPNV,
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the cyercise of any such right or remedy.
The procuremeat of insurance or the pavment of faxes or other Lens or charges by [ender <hall not he a wasver of [.ender’s
right to accelerate the maturity of the tndebtedaess secured by this Moertgage.

§2. Remedies Cumalative. All remedies pronided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by Taw or eguity. and mav be evercised cancurrently. independently or sucvessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigas of 1 ender and Borrower.
subject to the provisions of paragraph 17 hereef. All covenants and sgreements of Borrower shall be joint and <geveral.
The captions and headings of the paragraphs of this Mertgage are for convenience onlv and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in another manner. (3) any notice to
Borrower provided for in this Morigage shall be given by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may deswignate by rotice to Lender as provided herein. and
(b any notice to Lender shall be given by certificd mail. retarn receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein.  Anyv notice provided for in this
Morigage shall be deemed to have been given to Berrower or 1ender when given in the manner de<ignated herein.

15. Uniform Morfgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
wse and non uniform covenants with fimited variations by junisdiction o constitute a uniform seCurTity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mertgage or the Note contlicts with applicable law, such conflict shall not atfest
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be <everable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all ar any part of the Property or an mterest therein is sold or transferred
by Borrower without Lender's prior writien consent. excluding () the creation of a lien or encumbrance suberdinate to
this Mortgage. () the creation of a purchase money securlly interest for houschold appliances. (¢ a transfer by devise.
descent or by operation of faw upon the death of & joint tenant or ) the grant of anv feaschold interest of three years or Tess
not containing an option to purchase. Lender may. at Tender's option, declare all the sems sgcured by this Mortgage to be
smmediately due and payable. Tender shall have waived ~uch optien to aceelerate if. prior to the sale of transfer. Tender
and the person to whom the Property is to be sold or transferred reach sgrcement in writing that the credit of such persen
is satisfactory to Iender and that the interest paviable on the sume wecttred by this Muortgage shall be at such rate o~ I ender
shall request. If Tender has waived the option to accelerate provided in this puragraph 17, and if Borrower’s successor in
interest has cxecuted a written assumphion agreement aceepted in writing by Lender. [ ender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises stuch option to accelerate. Tender <hall mail Borrawer notice of acceleration in accordance with
paragraph 14 hereof. Such notice vhall provide o period of not less than 30 days frem the date the notice s mailed within
which Barrower may pay the sums declared due 1T Borrower fails 1o pay wch sums prior o the expiration of such peried.
Lender may. without further notice or demand on Borrower. mvoke oy remedics permetted by paragraph 18 hereof.

alance of the proceeds

o

Nox-Unifory Covisanis, Borrower and Lender further covenant and agrec as follows:

18. Acceleration: Remedies. Eacept as provided in paragraph 17 hereof, upon Botrower's breach of any covenant
or agreement of Borrower in this Morfgzage, including the covenants to pay when due any <ums scecured by this Mortgage,
I.ender prior to accelcration shall mail notice lo Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and () that failure to cure such breach on or before the date <pecified in the notice
may result in acceleration of the sums secured by this Mostgage, foreclosure by judicial procecding and sale of the Properly.
‘The notice shall further infarm Borrower of the right to reinstate after acceleration and the right fo aswert in the foreclowre ey
procecding the non-cxistence of a default or any other defenve of Borrower 1o acceleration and foreclosure. 1l the breach o~
is not curcd on or before the date specified in the rotice. Lender at i ender’s option may declare all of the sums sccured by j
this Mortgage to he immediately due and parable without forther demand and may foredase this Mostgage by judicial g
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foredosure, including. but not Lmited 1o, o
reasonable attorney’s fees, and costs of docamentary evidence. abstracts and tithe reports, all ¢f shich shatl be additional sums od
secured by this Mortpage. P

19. Barrower's Right 1o Reinstate. Notarthatanding Fonder's aocloration of The s socirad byt Nerte = .
Borreacs chatl have the nght 1o have any procecdings boznn by Tondes 1o enteree thie Mg e dicconraned or s tune - N
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