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cerned is hereby anthorizod and ditected o nrake paynent tor such doss ditecthy o the Mortgazor and Moyrgagee oy,
and the insurance proceeds, o any pat tacol may be applicd Dy the Moyigazee at iy option citlir o the reducuon
of the indebtedness hereby secured or to the restoranion ol the propan dannead. Inthe avent ol forcdosme of this
mortgage, or othur nansker of uile o the mottgaged promises i estinguishment ot sl mdebredness secured hereby,
all right, titde and et of the Mongagor inand 1o amy insuanice policies then in torce shall pass w dhe putchaser or
grantec.

6. That he hereby assigns all the rents, issucs, and prohts of the mortgaged premises from and atier any default
hereunder. and shouid legal proceedings Lo insututed  pursuant to this instiument. then the Mortgagee shall have the
right 1o have appointed a receiver of the rents, issues, and prohns, who, sl doeduciing all charges and oxpenses attend-
ing such proceedings and the execution of his trust as receiver, shall apply the 1oidue of the rents isues. and profits
toward the payment of the debt sccured hereby.

7. Without affccting the lability of any person (other than any person released pursuant hercto) for payment of
any indebtedness secured hereby, and withou: aifcaing the priority or extent of the lien hereol upon any property not
specifically released pursuant hereto, Mortgagee may at any tme and from time to time, without notice and without
limitation as to any legal right or privilege of Mortgagee:

(a) Relcase any person liable for payvment of any indebtedness sccured hereby; (b) Extend the time or agree (o
alter the terms of payment of any of the indebtedness: (¢) Accept additional sccurity of any kind: (d) Release any prop-
erty securing the indebtedness; (e) Consent to the creation oi any cascment on or over the preamses or any covenants
restricting use or occupancy thereol. :

It is agreed that the Mortgagor shall hold and enjoy the premises above comveyed unul there is a default under
this mortgage or in the note (3) sccured hereby. 1 the Mottgagor shall fully perform all the terms. comditions, and cove-
nants of the mortgage, and of the note (s) secured hereby, then this morggage shall be null and void; otherwise o remain
in full force and virtue. i there is a default in any ot the terms, conditons, or ¢covenants of this morigage. or of the note(s)
secured hereby, then at the option of the Morigagee all sums then owing by the Mortgagor wo the Mortgagee shall become
immediately due and pavable and this mortgage shall be forediosed. Should the Mougager become a party 1o any suit
involving this morigage or the tide w the prannes descriteed herein (excduding legal proceeding instituted for fore-
closure or for the collection ol the debt secured hereby) all costs and expenses reasonably incurred by the Morigagee, and
a rcasonable attorney’s fee shall be secured hereby and shall become due and pavable thiny (30) days after demand.
Should any legal proceedings be instituted for the forcclosure ot this morigage, or should the debt secured hereby or any
part thereof be placed in the hands of an attornes at Faw for coltcction by suit or otherwise, all costs and expenses includ-
ing reasonable autorney’s fees shall be scoured hereby. shall become due and pavable immediately or on demand, and

may be recovered and collected hercunder. The Maortgagor waives the benefit of any appraisement laws of the State of
South Carolina.

The covenants herein contained shall bind, and the benefus and advantages shall inure to. the respective heirs,
executors, administrators. succesors. and assigns of the partics hereto. Whenever used, the singular number shall include
the plural and the singular, the use of any gender shall be applicable o all gendas and the werm “Mortgagee” shall in-
clude any pasee of the indebtedness hereby sccured or any wransferce thereof whether by operation of law or otherwise.
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STATE OF 5OUTH CAROLINA RENUNCIATION OF DOWER
COUNTY OF SPARTANBURG
1, TIMOTHY K. EASLER , Notary Public in and

for South Carolina. do hereby cortify unto all whom it may concern that Mrs.  BEVERLY DAVIS
_the wife of the withinnamed WILLIAM EDWARD DAVIS

. did this day appear before me, and upon being privately and

wparately examined by me. did decare that she docs frech, voluntails, wnd without any compulsion, dread or

fear of amv person o pasons. whomsoever,  ronounce. release and  forever relinquish unto the within-named

GECC FINANCIAL SERVICLS , i3 SUCCESSOTS
and assigns, all her interest and estate, and also all her right. title, and dlaim of dowar of, inor to all and singular
the premises within mentioned and reteased.
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