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1. The Moitgagor will promptly pay the pancipad of and interest on the indebtedns ss oy sienced by the Note and all
other changes and indebtedness provided theroin and in this Mortgiege at the times ared o1 the nanier provided o the
Note and in ths Mortygagre.

2. The Maortgagor wili pay when due. as hereinafter provided, Jb ground rents of snyv, and 4l taxes, assessments,
water rates and other governmental charges. fines and impositions, of every Kind and nature whatsocver and will pay
when due every amount 1o indebtedness secured by any lien e which the Len of thos Mortzage s expressly subject

3. This Mortgage and the Note were executed and dehivered to secure moneys advanced 1n full to the Mongagor by

the Mortgagee as or on account of a loan evidenced by the Note. for the purpose of mak:ng the improvements described
ar reterred to o the dited

19 . or on the mourtgayed property. and for suceh other purpose. 11 any. described or reterred 1o therein,
which improvements are hereinafter collectively catled “hmprovements ™ ihe Mortgagor shall make or ciuse to be
made ail the Improvements. If the construction or installation of the Iriprovements shall not be carried out with rea-
snnahle dihigence, nr chall he diccantinned at any time for any reason, other 8

an strikes ook outs, adts of God, fires.
floods ur other similar catastrophies. riots, war or insurrection. the Mortgacee after due notice to the Mortgagsr is here-
by authorized (a) to enter upon the mortgaged property and employ any watchman o prolect the Improvements from
depredation or injury and to protect such property. (b) to carry out any or all then existing contraets between the Mort-
gagor and other parties for the purpose of making any Improvements. (c} to nrake and enter into additional contracts
and incur chiigations for the purposes of completing the Improvements pursuant to the oblhigations of the Mortgagor
hereunder. either 1in the namc of the Mortghagee or the Morteagor, and (d) 1o pay and discharge atl debts. obhgations
and habihities incurred by reason of any action taken by the Mortgagee as provided in this Pardgraph. all of which a-
mounts so paid by the Mortgagee, which mnterest thereon. from the date of each such pavment. at the rate of three per-

cent (3¢ per annum. shalt be pavable by the Morigavor to the Morlgagee on demand and shall be secured by this
Mortgage .

4. No building or other structlre or improvements. fixture or personal properiv mortgaged hereby shiall be removed
or demohished without the prior written consent of the Mortvavee, The Motteavor will not make. pernut or suffer any
alteration of or addition to any bmlding or other structure or nprovement sow or which nay hereafter be erected or in-
stalled upon the montgaged property. or any part thereof except the tmprovemnents requiretl to be made pursuant to
Parayraph 3 hereof nor will the Mortiiaeror use. or pernnt or suffer the use of any of the mortgaged praperty for any
purpiose other than the put pose of paiposes for which 1he sanme s now intended to be used without the prioy written
consent of the Mortgagee. The Mortiagor will mamntam the mortgaged property ain wgood condition and State of repair
and will not suffer or permit any waste to any part thereof. and will prompily compiv with ail the requireinents of Fed.

eral. state. and Incal governments or of any departments. divisioens of bureaus thereof pertaining to such propetty or
any part thereof

5. The Mortgavor will not veluntartly create, or perilnl Or sitler o be ¢reated or G eXiat on or arainst the moripaged
Properly or anv part thereot any len supersor o the iten of this Mortace, e xelusive of the hen or liens, of any. o
which this Monigage 15 expressly subject. as set forth in the granting clause above. and will keep and maintain the

same free from the claims of all parties suppiving labor or materials which will enter 1nto the construction or installa-
tion of the Improvements.

6. ia} The Mortgagor will keep all huridings. other structiares and improvements, ineluding equipment. now existing
or which may hereafter be erected or installed an the land mortgaged hereby. insured against loss by fire and other
hazards. casualties and contingencies. in such aizounts and manner. and for such periods. alli as may be required from
ume to tinie by the Mortgagee. Unliess otherwise required by the Mortwavee, all such insurance shall be effected by
Standard Fire and Extended Coverage Insurance polidies, in amounts not less than necessary to comply with the coin-
surance clause percentage of the vaiue applicable to the lecation and character of the property to be covered. All such
imsurance shall be carried 11 compan:es approved by the Morteagee and ali poicies therefor shall be 1 such form and
shall have attached thereto luss pavable clauses in favor of the Mortzagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shall. be delivered promptly to the Mortgagee. unless they
are required to be delivered tn the holder of a lien of & mortzage or sumilar mstrument to which this Mortgage is ex-
pressly subject. in which latter event e€ruficates thercof. satisfactory o the Morteagee. shall be delivered promptly
to the Mortgagee. The Mortgagor wit! pay promptly when due. as heremafter provided. any and all premiums on such
insurance. and 1n every case in which payvment thereof 1s not made from the deposits therefor required by this Mort-
gage. promptly subnut to the Mortgavee fur examination receipts or nther evidence of such payment as shall be satis-
factory w the Morigagee The Mortzagee may obtain and pay the premium on ¢but shall be under no obligation to do
50} every kind of insurance required hereby if the amount of such premium has not heen deposited as required by this
Morngage. 1n which event the Mortgauar will pay to the Mortirases every prentiinn so pald by the Mortgagee.

iy o the event of loss op ddania e o thie g B priogeerty the Mot

coeow 1 mive to the Morntgavee immediate
notice thereof by mail. and the Mortecagee may make and

file proof of loss af not made otherwise promptly by or on be-
nalf of the Mortgagor. Each insurance company 1ssuing any such policy s hereby authorized and directed to make
payment thereunder for such loss to the Mortgagor and the Morteagee jomntly, unless the amount of loss 1s pavable
first to the holder of a lien under a mortgage or similar instrument tor which this Mortgage 15 expressly subject: and the
insurance praceeds or any part thereof if received by the Mongagee may be applied by the Mortgagee. at its option.
either 1n reduction of the indebtedness hereby secured. or to the restoration or repair of the mortgaged property dam-
aged In the event of foreclosure of this Morteage. or of anyv transfer of ttle to the monigaged properiy in extinguish-
ment of such indebtedness. ail right. title and interest of the Mortragor in and to every such insurance policy then in
force. subject to the rights and interests of the holder of any such prior hen. shall pass to the grantee acquiring title to

the morngaved property together with such policy and appropriate assigonment of such right. title and interest which
shall be made by the Mortgagsor.

7. {a) In order more fully to protect the secunty of ths Mortzaye. the Mortiragor shall deposit with the Morntgagee
together with. and in addition to. the payvment of principat and interest monthly on account of the Note secured herehy,
until the Noteas paid in full an amount of money equal to the total amount of (1r greund rents, if any. next becoming
due. {13} the premiums next becomny: due on the policies of fire and all other hazard insurance required by this Mort-
gage with respect 1o the maortgaged LToperty. (111) taxes. assessments. water rates and other governmental charges next
becoming due on the morigaged praperty (all the foregoinye amounts as estimated by the Mortgagee and set forth in a
written notice of such estimate by the Mortgapges 1o the Morteavor froin tine to tnines, less all amounts that imay already
have been pard therefor. divided by the number of calendar mionth to vlapse befare wone calendar month prior to the
date when such yround rents preimiums, taXes assessiuents. water rates and other gonvernmental charges. respective-
ly. will become due and pavable. If any amiount referred to 1n clauses {i) through (111) hereof 1s required to be deposited
by the Mortgagor under a mortgage or simalar instrument having priorily over the lien of this Mortgage. the Mortgagor
shall make the deposits required by this Paragraph 7 only in the event of the termination of such obligation under the
prior mortgage or similar instrument. The Mortgagor shall give prompt notice 1n writing to the Mortgagee of the oc-
currence of the last mentioned event. All such amounts so deposited with the Mortgagee shall be held by the Mortga-
pee or any agent designated by 1t in trust to be used only for the pavment of such ground rents. premiums. taxes. as-

sessments. water rates and other governmental charges. No interest shall be payable by the Morgagee on any sum so
depasited.

i) All amounts required to be deposited with the Mortoagee monthly i accordance with Paragraph 7(a) hereof,
and the amount of principal and initerest to be pad cach menth oo aceount of the Note, shatl be added together. and
the aguregate amount thereof shall be paid by the Morigacor to the Mostragee 1na sinele payvment Lo be applied by the
Montgagee on accnunt of the indebtedness of the Mortgacor pursuant to the Note and this Mortgapre (to the extent that

nmonies are avatlable from the wmount so deposited). in the order. any provision of the Note to the contrary notwith-
standing. as follows.

FIRST. 1y the amount of such ground rents, if any, fire and other hazand insurance premiums. taxes, assessments,

water rates and other gpovernmental charges required to be pard under the provisions of this Mortgage, in whatever
sequence the Mortgaree may exelusively determune:

SECOND. to interest due on the Note.
THIRD. to the principal due on the Note: and

FOURTH. the remainder to the late chanves, of any. referred to in the Note

Any deficieney i the amount «f any such augregate monthiy paviment shall, uniess patd by e Martcacor prior to the
due date of the next such deposit pavable, constitute an ovent of default under this Meortoare

P R L L EERSTE DU § L R R R S I R L L S PR P SR | NI SEAC TR SR ERE VN B R IO USRS SY S RN BN NE FYR RAVIS SRR
tieatinnn after poevnent of the oaree ot et d am cc e iy D arned i 1t e et

Bt B epedited Loe subeo et ree

e e s e




