N R L Sl R I R - . B . - = . FUPPNE RIS o T - e

01499 6403

9. Remedies. Upon the cccurrence of a Default as nerenacowe defned Moo jagae may withoul rotee 1o WMo
gagar. declate ali sums secured by this Morigage rmmediately due and payable and may Comence procesdrgs 1o oot edt
such sums. foreclose this Mortgage and seli the Property At the tereciosure Morigagee snali be entitea 10 0.d ang 10 Dur-
¢hase the Property and shall be entitied 10 appiy the debt secured Rereby ©r any porton trarect . payment for tne Property
Tne remedes provided to Mortgagee 1n this paragraph shait be in ada-ton o and notint eu ct any other nghts and remed:es
prov.ded in this Morigage or by law, a'i of which rights and remedies may be exgrc.sed oy Mortgagee simuitanecusty or
conseculively In any order witnout being deemed 10 have wawved any 1ight or remedy prev.Qusly oF nel yel exercised

10. Appointment of Receiver. Upon the occurrence of a Detau't as neremnabove defined Mortgagee znali be entiiied
10 the appointment of a receiver 10 enler upon and take and maniain fuit contro! of the Property in crder (o perform all acts
necessary and appropsiate for the operahion and masnienanrce thereof including. but not mited to. the execution. cancellation
or moditication of 'eases, the making of repairs to the Property and the exelution of termuination ¢of contracts provid:ng for the
management or maintenance of the Property. all on such terms as are deemed Lbest 10 pro‘ect the secunty of this Mortgage
The receiver shall be entitied to receive a reasonabie fee tor so managing the Properity. All renis coliected pursuant 1o tnis
peragraph shaii be aopiied first 10 the costs of taking contro! of and managing the Property and ccliecting the rents, inciud:-ng,
but not timited to, attorney's fees. receiver’s fees, premiums on receivar s bonds. COSIs ot repairs 10 1ne Properly, premiums
in insurance polhicies. taxes. assessments and other charges on tne Property. and the costs of arscharging any obligation o
rabity ot Morigager as fessor or landlord of the Property and then 1o tne sums secured by th:s Mortgage. Mortgagee or the
recenver shall have access 10 the books and records used n the operation and maintenance of the Property and shall be
rab'e to account only for those rents actualiy received. Mortgagee snall not be hable 10 Morigagor. anyone claiming unger or
tnrough Mortgagor, or anyone having an imerest in the Property by reason of anyth.ng done ¢r left ungone by Mortgagor
under this paragraps If the rents of the Property are not sutficient to meet the COsts of taxing controil of and managing the
Property ang coilecting the rents. Mortgagee. at its soie ophion, may advance moneys 19 meet the costs. Any funds expended
by Mortgagee for such purposes shall become indeblecness of Mortgagor to Mortgagee secured by this Mortgage Unless
Mortgages and Mortgagor agree in writng lo other terms of payment. such amounts shall be payabie upon notice trom Mort-
gagee to Mortgagor reguesting payment therect and shali bear nterest from trhe date of dsbursement at tre rate stated in the
Note uniess payment of \nterest al such rate wouid be contrary to applhicable iaw. N which event such amounts shall bear
interest at the nignest rate wh.ch may be colected from Mortgagor undar appicable faw. The entering upon and taking and
ma:rianing of contro! of the Property by Mortgagee o7 ine recever and the appiicalion of rents as providad rerein shall not
cure or wawe any defauit heresncer or nvalidate any ctrer right or remagdy of Kortaages rareynger

11. Waiver by Mortgagee. Morigagee rmay. in the soie discret.on of Morigagee. from t'me to time waive or ferbear
from enforcing any provis:on of tn:s Mortgage, and no such waver of forpearance shali be deemed a waiver by Mortgagee of
any other right or remedy provided nerein or Dy iaw or be deemed a wa'ver of ne right at any later time to enforce strictly all
provisions of this Mortgage and to erercise any and ail remedes provided herein and by law

12. Waiver by Mortgagor. Morigagor ungerstands that upon defauit hereunder. among other remed:es set cut Reremn
and 1n the above reterenced Prom.ssory Note. the Mortgagee may foreciose upon the mortgaged prem.ses and ask for a
deficiency judgment pursuant '0 Section 29-3-660. Soutn Carotina Code of Laws (1976). Mortgagor hareby expressly wawes
and relnguistes any apora:sal rights which Mortgagor may nave undar Sect:on 29-3-680 trrougn Section 29-3-760. South
Caro'ma Code of Laws (1976} as amended and undarstands and agrees that a deficiency judgment. | pursued by Mortgagor.
shail be getermined by the highest price bid at ine judic:al sale of the preperty.

13. Notices. Any notice g:ven by either party hereto 1o the other party shail be inwriting and shali be signed by the
party giving notice. Any notice or other document to be detivered to either party nereto by the cther party shall be deemed
delivered if mai'ed postage prepaid to the party to whom directed at the iatest address of such party known 1o the party
send.ng the same. This paragraph shali not be deemed to proh:it any oher manner of delivering a notice or other document.

14. Miscellaneous.

(@) Itis understood and agreed that ali indebledness of Morigager to Morigagee at any tme hereafier existing
resutting from advances and reagvances reretofore. now or rereafter made oy Mortgagee 10 Mortgagor, regard-
tess of whether such advances and readvances are rmade at the option of the Morigagee. of otherwise, witl be
secured by this instrument up o the maximum principal amount hereinabove set forth plus interest therecn, court
costs and atiorneys fees until ait of said indebledress has peen satished in fuib.

{b) Tre agreements herein shal inure 1o the beneft cf Mortgagee. 11s successors and assigns. and any successcr or
assign of Morlgagee may maxe advances hereunder. and all advances and ali oiner indebtedness of Mortgagor to
such successor or assign shail be secured herety.

(c) Whnenever in this Mortgage one of the part:es rereto is named or referred 0. the heirs. iegal representatives.
successors and assigns of such parties shall be included and all covenants and agreements contained in this
Morigage by o7 on behaif of the Mortgager o Oy or on behait of the Mortgagee shall bind and inure to the benefit
of their representatives. heirs. successors and assgns. whether so expressed or no!

(d) The headngs of ine sectiens, paragraphs and subdvisons cf tvis Mertgage are for the conven‘ence of reference
only. are rot to be considered a part rereo! and snalt not i mt or oihernwise attect any of the terms hereof.

{e} if futfiiment of any provis on nerect or any transact:on re'ated herelo of 10 the Note. at the time performance of
such provisions shall be due. shail invoive transcending re St of vatidity prescr.ped by faw,. then 1pso facio. the
obi:gation to be fuifiied shal be reduced to tre hm't of such vahdity. and if such ciause Or provision herein
contaned operates or v.ouid prospectively operate 10 inva date this Morlgage. o0 whole o7 in part. then such
clause of provis on oaly shali be reld for naught. &5 trough not herein contained. and tne remainder of this
Mortgage shali remain cperative and in fuli force ang effect

(i Trss Morigage shall b2 construed and entorced in accorcance witn the taws of South Carcrna
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IN WITNESS WHEREGE. reagi tre cay 200 year Bttt ghove whilien
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