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9. Remedies. Upon the occurrence of a Defauit as herenabove defined, Mortgagee may. without rotice to Mot
gagor, declare ali sums secured by this Mortgage immediately due and payable and may commence proceed:ngs 10 collect
such sums, foreciose this Mortgage and sei! the Froperty Al the foreciosure Morigagee shall be entitled to bid and 10 put-
chase the Property and shall be entitied to apply the debt secured hereby, or any portion thereof. in payment for the Property.
The remed:es provided to Mortgagee in this paragraph shail be n asgdition 10 and not in beu of any other nghts and remedies
orovided in this Mortgage or by 'aw. all of which rights and remed es may be exercised by Mortgagee s'muitanecusiy of
consecutively in any order without being deemed 1o have waived any right or remedy previously 0r not yel exercised

10. Appointment of Receiver. Upon the occurience of a Delauit as nhereinabove detined Mortgagee shail be entitied
1o the appointment of a receiver 10 enter upon and 1ake and maintain full control of the Property :n order to perform all acts
necessary and appropriate for the operation and maintenance therecf including, but not im:led 1o, the execution, cancellation
or modification of leases, the making of repairs to the Property and the execution or terminaton of contracts providing for the
management ¢r maintenance of the Property, ail on such erms as are deemed best 10 protect the secunty of th:s Morigage
The receiver shail be entitied to receive a reasonable fee for so managing the Property All rents collected pursuant 1o th:s
naragranh chall ha aprlied tirst to the cosis of taking contro! of and managing the Property and coliecting the rents. inciuding
butl not tmited to, attorney’s fees, receiver's fees, premiums on receiver’'s bonds. costs of repars to the Property. premiums
in insurance policies. taxes, assessments and other charges on the Property, and the costs of discharging any obligation cr
liabiiity of Mortgagor as lessor or iandiord of the Property and then to the sums secured by this Mortgage. Mortgagee or the
receiver shall have access 'o the books and records used in the operat.on and maintenance of the Property and shall be
Lable 10 account only for those rents actualiy received. Mortgagee shall not pe hable to Morigagor. anyone claiming uncer of
through Mortgagor, or anyone having an interest in the Property by reason cf anything dene or left undone by Mortgager
under this paragraph |f the rents of the Property are not sufficient to meet the costs of 1aking control ¢f and managing the
Property and collecting the rents, Mostgagee. at ils scie option. rmay advance moreys 10 meel the costs. Any funds expended
by Mortgagee for such purposes shali become indebledress of Morigager 1o Morigagee secured by this Morigage. Un'ess
Mortgagee and Morigagor agree in wnting to other terms of payment. such amounts shall e payabie upon notice from Mort-
gagee to Mortgagor requesting payment thereot and shait pear rterest from tne date of asbursement at tne rale stated in the
Nole un'ess payment of interest at such rate wou'd be conirary 10 appi.cabie fas 10 wh.ch evert such amounts shasl bear
nterest at the hughest rate which may be ccifected from Morigagoer under apphcatie faw Tre entering upon and taking and
mantarng of controt of the Property by Mortgagee or the receer ang the apphcaton ¢f rents as proviged rerein shali not
cure of waive any aetaut rereunder or wmvardate any oirer nignt ¢ remedy of Morigagee rereender

11. Waiver by Mortgagee. Mortgagee may, 0 tne sole discret:on of Mortgagee, from t:me to tme waive or forbear
from enforcing any prov:sion of this Mortgage, and no such waner of forbearance shail te ceemed a waver by Morigagee of
any ctrer rght of remedy provided Ferenn Of Dy law or be deemed a wa ver of the right at any fater iime 1o enforce sinctly ad
provis-ons of this Mortgage and to exercise any and ali remaqd es provided reren and ty 1aa

12. Waiver by Mortgagor. Morigagor ungerstands tnat upon gefau! rereunder. among otrer remed es set out heren
and in tre atcve referenced Promissory Note. 'ne Morigagee may foreciose uoon ifhe merigaged premises and ask for a
defic ency juggment pursuant 1o Sect.on 29-3-660. Soutn Caroina Code of Laws (19761 Mortgago” nereby expressiy wasves
and rengu.sres any appra sal r:ignts whieh Morigagor may rave unger Secton 29-3-680 through Sect.on 28-3-760. South
Carcina Code of Laws 1976 as amendea and ungerstands and agrees tha? a def ¢ency judgment f pursued by Mortgagor.
shan pe gdelerm ned oy the hghest prce 0d at the jud C:al sale of The property

13. Notices. Any noltce g'ven Dy either party rereto 1o the other party shat ce «n wnting and shall be signed by the
parly giving notice Any notce or other document to be de'wvered 1o eitrer party nereto by the other parly shall be deemed
delwvered o mared postage prepa.d 10 tne parly 1o whom G rected at tne iatest aodress ¢f such party kncwn to the party
sending the same Tris paragraph shah not be ceemed 10 0707 0l any ¢iter manrer of detvering a notice or cther document.

14. Miscellaneous.

{a} 15 undersiond and agreed tnal at ongebtedress ¢f Morigagor to Morigagee at any 'me nereafter existing
resuting from advances and reaavarces nerelc'ore. non ¢ rereatler made by Mortgagee 1o Morigagor. regard
less ¢f wretrer such agJarces and reacvarces are made at 1me o0i.on of the Morigagee. of otnerwise. wili be
secured Dy 173 nstrument up 1o tne mar mLm LR p&: amoun! rere nabove set fortn plus nterest thereon, court
costs and attorreys foes untt adt of sarg indentedress ras ceen satshed in fun

ib) Tre agreemenis feren sra’ ryre 10 tre penat tof Morigagee 15 SuUCCESS0rS anc 355:gNs. and any successor of
assgn of Morigagee may make advances resewnder. and a ad.arces and aii other :ndebledness of Mortgagor to
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