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TO HAVE AND TO HOLD a¥ and singuiar the Property unto Montgages ang &= ;

forever

MORTGAGOR covenants that Mortgagor s rawfuliy serzed of tne Property infee § mpie aDs0 uie ral Mosigagor as
good nght and is lawfuliy authonzed to sell, convey or encumber e same and trat ine Fropart, s tree and cear of 2
encumbrances except as expressiy prowided neren. Martgagor further covenants 1o warran! ana forever gefend anang
singuiar the Properly unto Mortgagee and the successcrs of ass:ians of Morigagee from and agams! YMorrgagor and A
persons whomsoever tawfully claim:ng the same or any pari inereot

PROVIDED ALWAYS. revertreless. and it 1s the true intent ang mean:ing of Morigacor and Mcertgacee tnat f Mort-
gagor pays or causes to be paid o Morigagee the debt secured hereby. the eslate nereby granied shail cease. delarmne and
be utterly rui! and void. otherwise said estate sha't remain in full force and eftect

IT 1S AGREED that Mortgagor shall pe entitted to hold and enjoy the Property untid a Detaull as neren detnaed ras
occurred

MORTGAGOR turther covenanis and agrees with Mor‘gagee as 1010ws

1. Assignment of Renls and Profits. As furtner security 107 @it sLmMs secured by 105 Morigage. Morigagor assigns
to Morigagee ail rents and profits arising from the Property. proviaed. hoaever. tnat so long as ro Defau't as rerenafies
detred nas occutred, Mortgagor shali be entitied 1o collect and retan ail such rents and profits as the so'e property of Mort-
gagor witnout accouniing to Morigagee therefor

2. Maintenance. Morigagor wiii mamtain the Progerty in good condiion and repa:r and v ' neiner permit nor alcw
waste thereof Morigagor i prompliy reparr ¢r restore any porton of tne Property which s damaged or destroyed by any
cause whatsoever and wii promptly pay when due at costs and expenses of such repar o7 restoraton Mortgager wiil no!
remove of demaiish any improvement or fixture whnch «5 row 0 Fereatier part ¢t tre Property ang w!

byt ng hmber on the
Property wiihou! the express written consent of Mortgagee Mosigages sha™ be entred o spech.c performance of 1ne
provis'ons of 1h.s paragraph

3. Insurance. Mor1gago! wiii keep a rmpTovements and tatures whoh are now or rereafier part of the Property
neyreg by such company of companes as Morigagee may reascrabyy apprcve for the fi nsuraple value therest aga-nst ah
nsks inciud:ng. f coverage 1s avaiab'e. flood and earthquake Such nsurance &.f o payable 10 Mortgagee as the nterest ¢f
Morigagee may appear pursuant 1o the New York stangarg form of morigagee clawse ¢f sucn otrer form of mortgagee clause
as may be required by the Mortgagee and ! not be cancelable Dy estrer tre msurer or e rnsured witnout at least ten (10)
days prio’ wrilten nghice to Mortgagee Morigagor rereby assigns 1o Morigagee tne rignt 10 colect and receive any indemnity
payment otrerwise o~ed to Morigagor upon any poiCy ! NSurance nsurng any oertion ot the Property. regardess ¢f
whetner Mortgagee 1s named 10 Such DCiCy as 3 person entilieg 1o Co ect upon tre same Any ingemn:ty payment rece:ved
by Morigagee trom any such potcy of imsurance may. al t"e opt'on of Morizagee. (1) be applhed by Morigagee to payment of
any sum sacured by this Morigage in such orger as Morigagee may determ e gr (1) be appied 11 a mannrer determned vy
Mortgagee (o the rep'acement. repaif or restorat on of the porton o the Property damaged o cestroyed o o) be released 1o
Mortgagor Lpon such cond:t 0ns as Mostgagee may getermne ¢f Lv: be useg tor any comi naton of the 10rego:ng purp0ses
No porton of any indemnity payment winCh s apped 10 repraceren’ repd s 7 resieralon cf any portion of the Property o
wWhich is reieased 10 Morigagor sras be ceemed a Dayment agans! any suNs securec by s Morigage Korigagor witi keep
tne Property continuously ‘nsured as teren regu ted and wii cetver 1o Mortgagee he ¢nig nal of each poi:cy of insurance
required hereby. MOrtgagor & 0ay each premuT COming Cue 0N any Sulh poCy ot nsurarnce andg wiit delver to Mortgagee
proot of such payment at ‘east ten 10} days oo 10 ire dale such prem um - ou'd Decome cverdue 07 delinguent Upon the
expraton ¢r termnaton of any sucr oo oy ¢f nsurance. Morigagor wo furmisn to WMorsgagee at least ten (10) days prior 1o
SuCh esp-raton Gr Term ral on tne or g mal of a remeaal Of Tepiacement Do Cy ¢F m3urance mreetng the reguirements rereot

it Morigagor fais 1o insure tre Progerty as meren rezuireg Morigagee may atier NG ten (107 days written notice 10 Mort-

[ Ls

gagor s0 'nsure tre Property o0 tre rame of Morigager o o Ine maTme ¢* Mgooigagee of Dotr, and tre premoums for any such
nsurarce oblared oy Morigagee €na Le tre oL gaton of Worizager Upen forec osure of tus Mortgage. alt right. titie and
interes: of Marigagor ¢ and 10 any DS .Cy € MSurance Lpon ne Frogerty anon s in the Custody cf Mortgagee, inciud ng the
ngrt to urearned prem ums, sta'l vest in the purchaser ¢f re Progerty at forec’osure and NMortgagor hereby appoints Mort-
gagee as the arorrey o fact of Meorigagor 10 ass g @ gnl tte and nierest ¢t Meorigagor ¢ ang to any such policy of
msurance to such purcraser Tr.s appo nirrent 5 Coup'ed w i an mierest ang shall pe vrrevocable

4. Taxes and Assessmenis. Mo-1Gasor « . D3y @ "@x€3 assessments ana olrer charges which constitute or are
secured by 3 Len Lpon 1ne Property wn Ch s supenor W me ten of s Waorigage and wit deliver 1o Mortgagee proot of
payment ¢f tne same rot less 1ran ten 101 days pr o7 ¢ tre date e same cecomes dennguent, crov:cded, noaever. that
Morlgagor shali pe entt'ed by ape opTrale proceed ngs 10 Conlest me amount o7 vatdly of such tar. assessment of charge
s0 igng as the cotecton of the same by 'oreciosure of 're en Lpen e Property -5 stayed duning the pendency of such
proceedngs angd Morigago’ Ceposis wir e auinorly 1o AT I assessmen’ or ¢hartge s payable or wiin Morigagee
appropnate secutity for paymen' ¢f 1me same ogetrer A 1T arny e
determired due and O& TG

5. Expendilures by Mortgagee. i 0015330 f2- 5 10 make [ayment ‘07 resinral on o7 Tepart of tre Property. for
MSLTATCE DIerD oMiS ¢ f0r tares aesessTenis ¢ et oY motmg Merrgage Morigagee may. DUl shati not
oe on gated 1o pay lortrecaTe 3 s Ciay Lo secutedd Dy s Morlgage and rhave Ire same
rarw ang Dr.Glity as the 0 TL D3 CeD! selured reraety om tra gate @' payrent azt tre legal ate Payments

rmade for tares by Morigagee L cvtent of ne taxes sO pad At interest from the date
of payment reqardess o e rare g ooty e
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