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Lender's written agreement or applivable law. Borrower shall pasy the amount of all mortgape nserance premivms an th
manncr provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursuant to this parsgraph 7 with interest thereon. shail become addimonal
indeb edness of Borrower secured by this Mortpape Usdess Boiroaor and Pender agrec to other terms ot pavaieni. sich
antounts shall be payable upon notice from Lender to Borrower requesting payment thereofand shatl bear interest from the
date of dishursement at the rate payable from time to time on owstanding principal under the Note unless pavment of
interest at such rate would be contrarv to apphcable luw . in which event such amounts shall bear interest at the highest rate
rermissible under applicable tTaw. Nothing contained in this paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender mav make or cause to be made reasonahle entries upon and inspections of the Property, provided
that [ ender shall give Borrower notice prior to anv such inspection specifving reasenabie cause therefor reluted to fender’s
mterest in the Property.

9. Condemnation. The procecds of anv waard or clam for Jumages. direct or conseguential. in cennedction with any
condemnation or other taking of the Property. or part thereof. or for comvevance in licu of condemnation. are hereby asstgned
and shall be paid to Lender.

In the event of a fotal faking of the Preperty. the proceeds shall he applied to the sums secured by this Mortgage.
with the excess. if anv. paid to Borrower. In the event of a partial takimyg of the Property. unless Borrower and Lender
atherwise agree in writing. there shall be applied to the sums secured by this Mertgage such proportion of the proceeds
as is equal to that preportion which the amount of the sunts secored by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immedrately prior 1o the date of raking. with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrouer. or if. after rotice by T ender 1o Borrower that the condemnor offers to make
an award or <ettle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such netice is
maded. Lender is authorized to collect and apply the proveeds. at 1ender’s option. cither to restoration or repair of the
Propertyv or to the sums secured by this Mortgage.

Unless Lender and Borrower othensise agree in writing. any vich upplication of proveeds to principal <hall not evtend
or postpone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<irch instaliments.

10. Borrower Not Released. Fxtepsion of the time for pavment or madification of amortization of the sumis secured
by this Morngage granted by Tender to any suvcesser ininterest of Borrower shall ret operate to release. in any manner.
the lLiahility of the original Borrower and Borrower's successers in interest Pender shall not be required to commence
proceedings against <uch successor or refuse to extend time for pavment or otheraise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the orizimal Borrewer and Borrower's suceessors in interest.

11. Forbearance by Lender Not 2 Waiver. Anyv forbearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Taw. <hall not ke 4 wainer of or preclude the oxercise of anv such right or remedy.
The provurement of insurance or the payment of taves or other Hens or charges by Lender <hall not he o waiver of Tender’s
right 1o accelerate the maturity of the indebtedness secured by this Merrgage

12. Remedies Cumuolative. All remedics pros:ded in this Mortgage are distinet and cumulative to any other night or
remedy nnder this Mortgage or afforded by Iaw or equinn . and may be ervervised concurrently. independentlv or stccessively

13. Successors and Assigns Bound: Joint and Several Fiabilits: Captions. The convepanis and agreements herein
contained <hall hind, and the rights bersunder shall imire to rhe respective soccesars and asigns of |1 ender and Borrower.
subject to the provisions of paragraph 17 hereof. Al coverants and sareemenis of Berrawer shall be joint and <everal
The captions and headings of the paragraphs of this Mortgage are for conventence only and are not to he peed to
interpret or define the provisions hereof.

14. Notice. Except for anv notive reguired under applicable Taw 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage <hall he given by muiling such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may desgnate by notice to [ender as provided herein. and
(bt anyv notwee to Lender shall be gnven by certified mail reture rece:pt requested. 1o I ender’s address stated herein or to
such other address us Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower o Lender when given in the manner designated berein,

15. Uniform Mortgage: Governing Law: Severability. This torm of mortgage combines uniform covenants for national
nce and non-uniferm cosenants with limited verarons B orathotion o conttute a unform secunty instrument covering
real property. This Mortgage <Lall be gorerned by the Taw of the smnsdation i which the Property i focated. In the
event that anv provision of lanse of this Mortgage or the Note contlicts with apphicable Taw. such coenilict ~hall not atfect
other provisions of this Martgage or the Note which cun be soen otfect without the conflicting provision. and to this
end the provisions of the Mortgave and the Note are Jodtared 1o ke soverable

16. Borrowers Copy. Borroaer shudb be furnishad o contormad copy of the Sote and of this Morteage at the time
of execntion or after recordatien hereof

17. Transer of the Property: Assumption. Tf 4l or any poat ot the Property or an o mterest therdin i< sold or transferred
by Borrower witheat Fender's prior aniten consent. endduding ca the crestion of o Low or encumbrance wberdinate o
this Moerigace. (hy the creation of o pircboase mency seounthy nterest for beisehold apphonces. (ov rransfer by devise
deseent or hy operation of Teaw upon the death of oot renunt or adr the grant of s e wehold interest of three vears or loss
fof vontaining an option to parchase Fonder mav gt Ferder™s cpton dedlare oH he sems secnred by this Maorteagze to be
ammed ety dee aed pavabc Bender sha B e wasad ses opton to socclerate of prior tocthe saleor transfer. Tender
ard the person e whom the Propernin s 1o be

freratenred roac b aoreoment i cw b that the oredit of ik persen
~satisfactors to dender sad that the intorest pas chic on the vome socurod Baorbis Muosrsaee Gigdt ke at snchorate as Tender
shull request. If Tender has wasnved the cpton foaoceerate prosaded s thee pa

seraph 170 and if Borroaer's sidoessor in
Aterest has evecnted @ WHHER assUMphion aofoedineit v piod inowriting by fender. Terder ~hadl refesse Borrower trom all
obligations an st Moertgage and the Neote

I Tender oaercives ~tich option o acecterates Terdor shdi sl Borroavr sotice o sooclendsn m aocordance with
paragraph 13 hereof Such notice shall provade oo peried of st foss than 3000 toem the date the notice s muatled within
which Borrewer many pay the vams dediared die I Berreaor

aile foopas sk voms ponen o the evpiratien of such perred.
ender may. without farther notiee o Jemand o Bormovacr smcke o romodies porm tied By paragraph IS Bereof,

Nov-Usroest Coviwasgs Borreaer and Lender turthes corvenant and aoree as follons

t8. Acceleration; Remedies. Facept as provided in parsgraph 17 hereof, upon Borrawer's breach of any covenant
of ageeement of Borrower in this Mortgage, induding the covenants to pay when die any sums sccured by this Mortgage.
I ender prior 1o acceleration <hall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach:
(2) the action sequired to vure such breach: (3 a date. not Tess than 30 days from the date the notice is mailed to Borrower,
by which such hreach nust be cured: and (§) that failure to cure «uch hreach on or before the date wpecified in the notice
way result in acceferation of the sums secured by this Mortpaye, foredlosure by judicial proceeding and sale of the Property.
[he notice <hall fuorther inform Borrower of the right to reinstate after acceeleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Barsower (o aveeleration and foredtasare. If the breach
is fot cured on or before the date spedified in the notice. Eender at Vender's opfion nuy declare all of the snnis secured by
this Morgage to be immediately duc and payable withont further demand and masy foreclose this Martgage by judicial
proceeding. 1 ender <hall be entitled to colleet in such proceeding @l eapenses of foredocsre inchading. but not limitesd o,
reasonable attorney's fees. and costs of documentary evidence, ahstrads and tithe reports, all of which <hall be additional sums
secured By this Mortgage.

19. Bortower's Right to Reinstate, Sotsathsrading Pondors aodivratom o by
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