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TO HAVE AND TO HOLD alt and singuiar the Property unto Morigagee and e successors ¢r assigns of Morigagee
forever

MORTGAGOR covenants that Mortgagor is lawtully seized of the Property in fee simple absoute, that Mortgagor has
good right and is 1awfully authicrized to seli, convey or encumber the same. and that the Property 1s free and ciear of all
encumbrances except as expressly provided herein. Mortgagor further covenants 10 warrant and forever defend all and
singuiar the Property unto Mortgagee and the successors or assigns of Mortgagee from and aga:inst Morigagor and all
persons whomsoever lawfully claiming the same or any part thereot

PROVIDED ALWAYS, nevertheless, and it is the true intent and meanng of Mortgagor and Morigagee. that it Mort.
gagor pays or causes 10 be pa:d 1o Mortgagee the debt secured hereby, the estate hereby granted ghall cease. getermine and
be utterly null and void. otherwise said estate shall remain in full force and effect

iT IS AGREED that Martgagor shait be entitied 1o hold and enjoy the Properiy until a Detfau!t as herein defined has
occurred

MORTGAGOR turther covenants and agrees with Mortgagee as follows

1. Assignment ot Rents and Profits. As turther secunty 1or a1 Sums securea Dy is Morigage, Mortgagor assigns
to Mortgagee all rents and profits ansing from the Property. provided. however. that so 1ong as no Default as bereinafter
defined has occurred, Mortgagor shait be entited 16 coiiect and retain ali such renis and profls as tne soie progerty of Marl-
gagor withcut accounting to Morigagee theretor.

2. Maintenance. Mortgagor wiil ma:ntain the Property in good cond:lion and repair and wiil neither permit nor ailow
waste therect. Mortgagor will promplly repair or restore any portion of the Property which 15 damaged or destroyed by any
cause whatscever and wil promptly pay when due ali costs ang expenses of such repar or restoraton. Mortgagor wilt not
remove o demctish any improvement or hixture which 15 now ¢ hereafter part of the Property and wiil cut no timber on the
Property without the express wrniten consent of Morigagee. Morigagee shaii be enttied 10 specific performance of the
pcrov:siens of this paragraph

3. Insurance. Morigagor w:li keep ai improvemenis and fitures wnich are now o7 hereafter part of the Property
nsured by such company or compar:es as Mortgagee may reasonably approve for tne full nsurable value thereot against ail
risks inciud.ng. f coverage is avaiab'e, fiood and earthquake Such nsurance wiii be payable 1o Mortgagee as ihe interest of
Morigagee Mmay apEsar Lursuant 1o the New York standard fcrm of merigagee Cfause ¢ sugh otrer form of morigagee ciguse
as may be required by the Morigagee and wiit not be canceiabie by either ing :nsurer o7 the nsured without at teast ten (10}
days prior written notice to Mortgagee. Mortgagor rereby assigns to Morigagee the right 10 cotect and receive any indemnity
payment otherwise owed 10 Mortgagor upon any pobcy of insurance insuring any portion ot the Property, regardiess of
whether Mortgagee 1S named in suCh pOicy as @ person entit'ed 10 coi'ect upon the same. Any indemnily cayment receved
by Mortgagee irom any such pol:cy of insurance may. at the coton of Morigagee. (1) be apoied by Morlgagee 10 payment of
any sum secured by this Mortgage in such crder as Morigagee may cetermine or {it) De appied in a manner determined by
Vorigagee (0 1he replacement. repar ¢f restoration of the porton of tne Property damaged or desiroved or {11} be released to
Mortgagor upon such conditions as Mortgagee may determine of (v) be used for any combnation of the foreqoing puUrpOSES
No porton of any indemn:ty payment wh.ch s app' ed o replacement, repair of restoral:ion of any portion of the Progerty or
wshich is re'eased o Mortgagor §hail be deemed a payment aganst any sums secured by 1hs Morigage. Mortgagor will keep
the Property continuGusiy insured as feren regured and wili detver to Morigagee the ¢r:.ginal of each poticy of insurance
requ-red rereby Mortgager w:i pay each orem um Coming Cu€ ON any SuCh DCICY cf mmsurance and wiil delver (o Mortgagee
proct of such payment at lteast ten ¢10) days pr:0f 10 Ine Gale s5uch Dremum wiuld cecome overdue or detinguent. Upon the
espiration of termnanon of any such po ey of :nsurance. Mortgagor At furnish to Morigagee at teast ten (10) days prior 10
SucCh espiraton of terminaton tre Grg nal 6f 3 remena! Of replacement Doty ©F nsurance meeling the requirements herect.
i Morigagor fa:ls 10 »nsyure the Property as nerern required. Morigagee may atter going ten (10) days written notice 1o Mort-
gago® So nsure the Properly -n tne rame of Morigagor ¢ n the rame of Morigagee or bolr. and the prémiums tor any such
nsurance op'aned by Morigagee sTa De tne o gat.on of Merigagsr Upon fereciosure of ts Morigage, ali right. title and
nterest of Mortgagor i and 10 any oo oy of “IuTarie wpon tre Property wh Ch s n tre custody of Mortgagee. including the
fight to Lreatrneg prem ums. shat vest nthe purcraser of ne Preperty at forec’osure. and Morigacer nereby appoints Mort-
gagee as 'he attorney in fact of Morigagor 1¢ ass gn ah £grt, e and inierest of Mortgagcr in and 1o any such poiicy of
msurance 10 SUCH purchaser Thig appointment s ccuf'ed witn an interest and shal be irrevocable.

4. Taxes and Assessmenls. Morigagor o pay a ' Ta:1es. assessments and olrer charges which constitute or are
secured Dy a i en Lpon the Propertty whicn 8 sutenor 1o tre en of tns Monigage and wi detver 1o Mortgagee proof of
payment ¢f 1he same not ‘ess than ten (10) days pr.or 1o tre dale 'ne sa™e [ecomes Geinguent. provided. nowever, that
Morigagor shali e entited Dy aDl7 00 ale §Toceed mgs 10 20miest re 8™ ount &7 va iy of such tax. assessment or charge
50 'ong as the ccllec!on O° tre same by forec’osure of the en Lpen e Properly s stayed dunng the vendency of such
proceed rgs and Merigagor ¢eposiis weIn Tre authcr Iy 10 WO $uCP 13« assessment of cnarge is payable o with Mortgagee
aperoprate secunty for cayment of ne same iggetrer it any 200 cat e etest ang ceraites. shou'd the same be
determired due and ow.ng

5. Expendilures by Mortgagee. It Morrcagor fa s 1o ma<e pa,™m
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6. Condemnation. Morigagee stabe ent @) 10 L A by 10 ANQ 10 part.oopaie in any croceedng. whether
tormal or nfGrmarl, f60 CONGaMnat on G AL S T ON LLrSLAN 10 BTAST ©F e Cent goman of any porton of the Property Mort-
@agor hereby ass'gns (0 Maorlgages ine nght 1o Corect and rete ve any Cayment of award to wnich Mortgagor wou'ld other-
wise be enttied by reason ¢f COTAemnalon or acgs §i1.0n furssant 1o ooaer of e rent dornain of any portion of tne Proper-
ty Any such payment 0f 2aard rece veg oy Mcr'gagee may gt tne oot on of Morigagee (1) oe apphied by Mortgagee 10
Payment ¢f any s.ms Sesured Gy tre Morigage oosLor arger a3 Mortaages may determ re of () be apphied in a manner
determirad Sy Mortgagee 10 1ne ropatement ¢f fre oot o of tre Propadty taren 300 10 The repair of restoration of the
rema mng port o of tre Progers, LT SLIT LOTa Tons as Mortgagee may cetermine o iv)
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sums secured by s Mor'gage

7. Transfer. Altre option of the Morlgasee, 're nasbted #5s securad by s Morigage shall pecome due ang
payabie . without the written consent ¢ tne Morigagee, tne Morigage: shat convey away (ne morigaged premses, of it the
ttie shal become wested n any offer pRrSon 1N any Mmanres whatsoever other than by deatn of the Mortgagor s under-
slo0d and agreed that . cons geraton for the consent of the Morigacee 1o any transfer of itie 10 the morigaged premses.
tre Mortgagee at »1s OGLON May ChaTge @ Cah 1enster ‘ee andior reguie changes i ihe rale of cnlerest. leim of ioan.
montty Ay ments of o no'pal ang ~letest and o'rer terms and cond:tons of ths Morigage ang'or the Note secured nereby

8. Defaull. Tre cocurrerce of any of e fo onng vaels <ra e asemed a Defauir under this Mortgage

fay facure of Moriaazor 10 pay any astadment of prncooa: T nlerest Loon tne Nete or Notes hereby secured when
oud

) faiure of Mortgagor to pay any ¢irer sum secured Gy 1hes Martgage wren guo,

i) tasuie of Mortgager 1o cbzerve or Derform gny covenant of agreement set forinn tes Montgage o o any foan
agreement entered .nic between the Mortgagor and Mertgagee witn respect 10 the maebied ess rerely secured
aathin ten (100 days folow ng tne goeng of rotice Dy Mortgagee to Mortgagor 1o coserve of pertorm the samea, or

(dy adjud caton of Morigagor as Dankiupl whitten adm ss:on Dy Morigagor of an tnabilly 10 Day the gedts ot Mort
cagor as tney mature. ais:ignment of the assels of Morigagor for the berefil of credilors, request of petimon by
Wartgago: for the arno riment ©f a recener. fruslee Gr conservator of tne assets of Mortgagor or for

regrgan iaton o v dator forig : Dy Moriaager 10 any such reues! o petliion mage oy
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