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9. Remedies. Upon the cccurrence of a Default as hereinabove defined. Morigagae may. without notice 1o Mort
gagor. declare ali sums secured by this Mortgage immed:ately due and payable and may commence proceedings 1o coltect
such sums. forectose this Morigage and sell the Preperty. At the foreclosure Mortgagee shall pe entitied 10 bid and 10 pur-
chase the Properiy and shall be entitied to apply the debt secured heréby. or any portion thereof, «n payment tor the Property
The remedies provided to Mortgagee in this paragraph shall be in addition to and not in teu of any other rights and remedies
provided in this Mortgage or by law, ail of which nghts and remed-es may be exercised by Mortgagee simultaneously or
consecutively in any order without being deemed to have waived any right or remedy previousiy of not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Defauit as hereinabove delined Mortgagee shall te entitied
10 the appoiniment of a receiver to enter upon and take and marntain full contre! of the Property in order 1o perform all acts
recessary and appropriate for the operation and maintenance therecf including, but nGt iimuted to, the execution, canceliation
or modification of leases. the making of repairs 10 the Property and the execution of termination 0 contracts providing for the
management or maintenance of the Property, all on such terms as are geemed best to protect the secuniy of this Morigage.
The receiver shall be entitled 1o receive a feasonable lee for so managing the Property. Ali rents collecied pursuant 10 this
paragraph shatl be applied first to the costs of taking contro!l of and managing the Property and cellecting the rents, including.
oul not imited to, aliormey's fees, recaiver's fegs, premiums on receiver's bonds costs of repairg to the Property premiums
in insurance policies. taxes. assessments and other charges on the Property. and tre cosis of discharging any cbhgation or
tiability of Morigagor as lessor or landiord of the Property and then to the sums secured by this Mortgage. Mortgagee or the
receiver shalt have access to the books and records used in the operation and maintenance of the Property and shail be
iiable to account only for those rents actualiy received Morigagee shall not be lable to Morigagor. anyone claiming under of
tnrough Morigagor, 0r anyone having an tnierest in tne Property by reason ¢! anything done or left undone by Mortgagor
under this paragraph if the rents of the Property are not sufficient to meet the cosis of taking controt of and managng the
Property and col'ecting the rents. Mortgagee. at :Is soie opt:0n. may advance moneys to meet the cos!s. Any funds expended
by Mortgagee for such purposes shali become indebtedness of Mortgagor {0 Morigagee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in writing to other terms of payment, such amounts shail be payable upon notice from Mort-
gagee to Morigagor requesting payment thereot and shali hear interest from the date of disbursement at the rate stated in the
Note uniess paymen? of snterest at such rate would be contrary ta appicabie law. in which event such amcdnts shall bear
interest at the higrest rate which may te coilected from Mortgagor uncer applicable jaw The entering upon and taking and
maintaining of controi of the Prooerty by Morigagee o he receiver and tne application of rents as provided rerein shall not
cure of wawe any defau!t hereunder or invaiidate any cther nght or rermedy of Morigagee hereunder

11. Waiver by Mortgagee. Morigagee may. n the sole giscretion of Morigagee. from nme to time waive or forpear
from enforcing any provision of this Mortgage. and no such wawver of forpearance shali be deemed a waiver by Mortgagee of
any other righl or remedy prov:ded herewn of by law of De deamed a waiver of the r.ght at any iater ime to enforce strictiy ali
provis:ons of this Mortgage and to exerc.se any and alt remedes orovided here:n and Dy 1aw

12. Waiver by Morlgagor. Mortgagor understands that upon defaull hereuncer. among otrer remedies sel cul herein
and in the above referenced Promissory Note. the Mortgagee may foreciose upon tne morigaged premses and ask for a
deticiency judgment pursuart to Section 29-3-660. Soutn Carofina Code of Lans (1976) Morigagor nhereby expressily waives
and relinquishes any apprarsal rights which Morigagor may have under Sect.on 29-3-880 through Section 29-3-760, South
Carchina Code of Laws {1976) as amended and understands and agrees that a deticiency judgment. if pursued by Mortgagor.
shall be determ.ned by the h:ghest grice bid at the judical sa'e of the properly.

13. Notices. Any notice given by either party hereto 1o the other party shail be inwnting and shall be signed by the
party gving notice. Any notice or other document 1o be delivered 1o either party nerelo by the other party shall be deemed
delivered i mailed postage prepaid to the party to whom directed at the iatest address of such party known to the party
sending the same. This paragraph shail not be deemed to prohbit any other manners of delivering a notice or other document.

14. Miscelianeous.

{a) Itis uncdersiood and agreed that aii indebtedress of Martgagor to Morigagee at any lime hereafter existing
resuiting from advances and rezgvances herelofore. now of nerea’ter made by Mortgagee to Mortgagor. regard
less of whether such advances and readvances are made at the ophion of the Mortgagee. or otherwise, wiil be
secured by this instrument up 1o the max,mum princ pat amount rereinabove set forth plus (nterest thereon, couft
costs and attorneys fees untit ali of said indebtedress nas peen satisfied in full.

{b) The agreements herein sha’i inure to the benet:t of Morigagee. 1S SUCCESSOrS and assigns. and any SUCCessor or
assign of Mortgagee may make advances nereunder. and a' acgvances and ali other indebtedness ot Mortgagor to
such successor or assign shatll be securea herchy

(c) Wrenever in this Morigage cne of ine pa:ties hereto 1s named or referred 1o, tne neirs, iega! representatives,
successors and ass:gns of such parties shail be included and ad coevenanis and agreements contained in this
Mortgage by 61 on behaif of the Morigagor or by or on benaif of tne Mortgagee shail bind ang inure to the benefit
of therr representatyves. Peirs. SLCCESSOrs and ass gns. whetrer so expressed or not.

(dy The readings of the sech:ons, Daragrapns ang cubdvisions of tris Mortgage are for the convenience of reference
only. are ro! to be considered a part rerec! and sma’i ol I Mt O otrerwise affect any of the terms hereof.

{e) 1 fuilliment of any provis-Gn rered! o any 'ransacton re’aled rereio or 1o the Mote, at the ume performance of
sucCh provisions shait be due, shail mueive ranscend ng the mt of val'dity prescribed by law. then ipso faclo, the
obligaton to be fuifiied shal' be reauced 1o tre it of such vardity and if such ¢clause or provision herein
contaned operates Of wouid proscechvely operate 1o :mval date this Mortgage. .« whoie Or :n part then such
ciause Of Provision oniy Shai be reld tor naught as 'rough not herain contained. and the remainder of this
Mortgage shaii reman operative and i fui force and eftect

iy Tris Mortgage shali ba construed ana enforced accordarce &itn the taws of South Carglina

IN WITNESS WHEREQF . Mortganor ras execuled this Mortgage under seal the ¢ay and year first above wnitten

S:igneq. sea'ed and 3
T g e e resence of OAKS REALTY, a General Partnership
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