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TOGETHER with all and singular the rights, members. Lereditanents, amd appurtenances to the sane belonging or inauny way
incident of appertaining, induding all built-inn stonves and refrigerators. heating, air conditioning, plhenbing and electrical fintures wall
to wall carpeting, fences and gates. and any other vquipment or fistures now or hereatter sttached connected or fitted inoany manner,

it being the intention of the parties hereto that all such fintures and epuipment, othier than hoschold furnmture. Le coteidered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its saocessors and assiyns forever.

The Mortgawor represents aml warrants that said Morteagor is seized of the above desuribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encimbrances: that the Mortgaror is Lawtally empowerad to con-

vey or encumber the sy, arad that the Mortagoer wiil forever deferd the wid premises unto the Mortgadee, its stiecessors aud assigus,
from and against the Mortgagor and every person whomsoever Lawlully chaining or to Jdaim the sae or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidencad by suid promissory note at the
timmes and in the manner therein provided.

2. That this morigage will secure the Mortgagee {or any additional sums which may be advanced hereafter, at the ovtion of the
Mortgauee. for the payment of tazes, or public assessients, hazard {nsurance promimns, repairs or other such purposes pursitant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgavee o the Mortragor under
the authority of Scv. $5-33, 14962 Code of laws of South Carolina, as amended, or simalar statutes: and all sums s advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise areed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insnred
suainst loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder 2t any time and in a company of
compaties acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motoagee an
serrees that all such policies shall be held by the Mortgagee should it so require and shall include luss payable linses in Laovor of the
Mortragee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortgagee by registered maik: aned should the
Mortyazor at any time fail to keep said premises insured or fail to pay the premiums for such insnrance, then the Maortearee may cause

such improvements to be iusured in the name of the Mortzayor and reimburse itself for the cost ot such insnranae, with interest s
hereinabove provided.

4. That the Mortzagor will keep all inprovements upon the mortgaged premises in good repair, amd should Mortwazor fail to do
. the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortwasee py at any tiune require the issuance and maintenatee of insurance upen the life of any person oblizated
under the indebtedness seeured hereby in a sum sutficient to pay the mortgage Jebt. with the Mortgiger as beneficiary, and if the

S:gmums are not otherwise paid, the Mortgagee niay pay said premiums and any amount so paid shall become a past of the mortgage
ebt.

6. That Maortzicor agrees to pay all taxes and other public assessments levied avainst the mottgared premises on or before the
Jue dates thereof amd to exhibit the receipts theretor at the offices of the Mortyacee immediately upon payment, and should the Mort-
gagor fail to pay such tawes and assesstnents when the same shall fall due, the Mortgagee may, at its option. pay the seme and dharge
the amonuts su paid to the mortgaze debt and collect the swne under this mortzase, with futerest as above provided.

T Fhat of this mortgage secures @ constenction loan” the Mosteecor agrees that the principal ammount of the indehitedness hereby
cecnred shall he disbursed to the Mortgavor in periodic payments, as construction progresses, in sccordance with the tenms and condi-

tions of a Construction Loan Agreement which is separately exceeted bat is made a part of this mortgage and incorporated herein by
reference.

% That the Morteazor will vot further encumber the premises above deweribedd, withont the prior consent of the Mortzages, and
chould the Mortzavor so enomuber such premises, the Mortzagee nay. at its option declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9 That shonld the Mortgaror alienate the mortzaged premises by Contract of Sale Boud for Title. or Dewd of Conveyance. and
the within morteaze indebtedness is ot paid in full, the Morteavor or his Porchaser shall be regrired to file with the Association an
application for an assumption of the mortiae indebtedress, pay the reasonable cost as reguired by the Association for processing the
assumption. farnish the Association with a copy of the Contract of Sl Bond for Title, or Dud of Comvevance, and have the interest
rate on the loan balance existing at the time of tramfer inodificd bs inereasing the interist rate on the said loun balance to the maxi-
i rate per anminn permitted to Be charsred at that time by appheablic South Carolina Liw_ or a lesser inetease ininterest rate as may
be determined by the Association. The Association will notify the Mortoagor or his princbiser of the new interest rate and monthly pay-
ments, ancd will 1aail him a now passhook. Shonhd the Mortgzagorn. or his Fircbeawr, fail to complv with the provisions of the within
paragraph. the Mortzagee, at its option. mnay dechire the indebtednes hereby sccured to be fummesduately due and payable and may
institute any proceedings tecessary to collect said indebtedzess.

10. That <hould the Mortgagor fail to ke ponents of principal and interest as drre on the promissory note and the sawe shall be
unpaid for a period of thirty (300 davs or it there Jumld Le any failsre to comply with and abide by any by-laws or the charter of
the Mortrager, or any stipulations set ont in this morteace, the Mortinreee ot its option tay write to the Mortzagor at his Last kuown
address givir him thinty 307 Jdavs in which to rectify the saidd defanlt and shonlt the Maortzigor fail to rectify said defanlt within the
said thirty das s the Morteazee, mayv, at its oplion. inciease the juterest rate on the ban balrae for the remaiming tern of the Ioan or
for a lesser term to the maninmm rate per anto permitted to be charged ot that e by applicab e South Careling Law, or 2 lesser
increase rate as may be determined by the Association. The monthly pasments will be adinsted accordingdy.

11, That shonkd the Morterar £l to e paoments of principal ened interest o e
installinent become past due for 4 period in exorss of 15 davse the Mo
equal to five £377) per contum of any sich past Jdie installiment in o
delinspient paxments.

on the prontissors nofe and shonld any monthly
wtrezee ny collect o Tlate Jderge” not ta vreeest an amount
Lr to cover the extra cypense incident o the handling of such

12. That the Mortagor herehy assizns to the Mortuasee, its sncoessors anslndans A the rents istes. and profits acerning from
the morteazed premises rotaining the rivhit to cotlect the satne s lonze as the dedt hereby sequned is not e arrears of pamert, bt
should any part of the principad indebteduess or interests taes, or fire inenrance premimms, he past Qe aned unpaid. the Mortoacee
may without notice or further proceedings tike over the motteaed promdses, if they shall be oconpied by o tenant or tenmts. and
colfet aaid rents and profits and apply the soue to the indebteadness Boredbn secnredl withont Tithility to acoount for ansthing more
than the rents and profits actnaty collected, Teas the cont of collection and anv tonant is anthorized, upon reqriest by Mottzagee. to
make all rental pavmnts direct 1o the Morteadee withont Tuability to the Mortzizor untib votified to the contruy v the Maorteavee:
and should said prenises at the time of such defanlt e oceupied by the Mrteasor, the Motz cee oy apple to the Badee of the
County Court or to ary Tudioe of the Conrt of Common Fheas who chdt e tesiddent or prosidines in the connty aforesaid for the appoint-
ment of 4 recciver with anthority to ke possession of said presuises and collect sach rents and profits, apphing said rents after payve

ing the cost of collection, to th memtrauge debt withont fiahility t aocount for ansthing more than the rents aned profits actually
collected.

13. That the Motgazee. at its option, oy requite the Mortzazor to pas to the Mortzasee, on the first dav of cadi imonth until the
note secured herehy is fullv pand, the fellowing aans in addition to the pavnents of principal aned interest pon iledd inwaid note: o sum
cqual to the preminmis hat will neat becone dize and pavadile on polici s of morte e onrandy dnsaranee o i applivable ) ire and other
hazard insrance conering the morteaced property, plus taves and assesnients et Taae- ore e ot prensises Dalbas estimated by
the Mortracee) Tees all vns alreads paid therefor divided by the witinher of tonthe 1o elapse Before ene month prior to the date when
“:th 'pu[uiilul\ ALY .HN‘ ELSSESSTTR 11 \\'l“ ll(' :]ih‘ .ln(l p.\\‘.l‘\‘n'. \lll}l wrrns o ]u' hr‘(! !1\ \'1111‘_‘4:1\' tor p.l\ \.lill ]\rn'l!]illTll“-. taves .Iﬂ(]
apeecial assessnaents Shenld these pavients excend the nnoant of pavanents actadl e T the Motz ozee for tives aaessmentsor
fnsurance preminns, the exces non he ereddited By the Motoavec on wihine et paovinents to he o whe T the Muorterazor b howeser,
wried snrns shalb Taeinsafficiont to nede caid pavments when the e sl Tac e e ok pocbiles the Mot zor Judl poa to the
Morteager and amonnts necessasy toohe up the deFicieror, The Mot esor futler acees tht at the end of teonove s froan the date
Tereof, Mottty tee 1 v ab ats option .|pp]\' for renewal of snastosse Coaranty or wirrlar aratirar e i _||vp!z| ALl come o the Balv e
then oot die on e neertoaze Jdelit and the Motoazor man ot abs aption. pav the sl oo tepriired foe the rorinines
sears of the term e the Motzrzos moa pay ssch prennm asd Wl the wamie o the et ze BT awhi e ent fhe Mt cor o it
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