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mns‘“#ﬁa"rci@ﬁﬁ@ de and entered into by —William D. Brown and Debra L. Browm

residing in Greenville )

County, South Carolina, whose post office address is

142 Ashdown Drive, Simpsonville South Carolina 29681
herein called “*Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by con¢ or more promissory note{s) or assumption agreement(s),
herein called “‘note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any defzult by Borrower, and is described as follows:

Annucl Rate Due Date of Final
Date of Instrument FPrincipal Amounr of Interes: Instaliment

March 12, 1980 31,500.00 ten (107) percent March 12, 2013

And the note evidences a loan ts Borrower, and the Government, at aay time, =ay assign the note and insure the payment thereof
pursuant to the Consolidated Farz and Rura! Development Act, ot Title V of the Housing Act of 1942,

And it is the putpose snd intent of this instrument that, among other things, at all times when the note is held by the Governmest, or in
the event tke Governcent should assign this instrament without wnsurance of * e note, this instruzent shall secure paymeat of the note; bat
when the note is beld by an irsuared holder, this instrument shall not secure payment of the aole or attach to the debt evidencea tiereby,

but as to the note and such debt shall constitute an indenmnity mortgage to secure the Government against loss onder its insorance contract
by reason of any defaclt by Borrower:

NO¥, THEREFORE, in coasideration of the lsaa(s) and (a} at all times when the note is held by the Govemment, or in the event the
Government should assign this instru—eat withsut :nsurance of the payment of the note, to secure prompt payment of the note acd any
recewals and extensions thereof and asy agreements contgined therein, incinding any provisioa for the payment of an inscrance or other
tharge, (b) at all times when the note is held by an insured holder, to secure rerformance of Borrower’s agreement herein to indemaily and
save harmless the Government against loss zrnder its insurance contract by reasorn of any defanlt by Borrower, aud (¢} in any event and
gt all times to secure the prampt payvment of all advances and expenditures made by the Govemmeanl, with interest, as hereinafter described,
and the performance of every covenanl and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, 2nd assign uato the Governmeat, with geceral warranty, the following property situated in the State of

South Carchina, County(ies) cf __QE_e_Qn\Lillﬁ,-_________-__----_-____-__________________.._______-_--_ﬁ-_____h___-_"-___ :

ALL that certain piece, parcel or lot of land in the Town of Simpsonville,
being known and designated as Lot No. 207 of Subdivision known as
WESTWOOD SOUTH, Section 1, Sheet 2 as shown by plat prepared by

Qﬁedmont Engineers, Architects and Planners dated June 14, 1978 and
recorded in plat book 6H at page 57. Reference to said plat is hereby
craved for a more particular description.

Being the same property conveyed to the Mortgagors herein by deed of
Builders & Developers, Inc., of even date to be recorded herewith.

See also Deed Volume 927 at page 403.
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