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tincd in this parsgraph 7 2hall require Dender 1 incur sny expenwe o1 take any autk n hercunder,
& Inskrcmox. lender miy make or cause 13 be made reesonable entrica upen ard inepatians of ke Peopony, prooaidal

that Lender shall give Burrower notice pricy to any such inspectiin specilying reasv nable canse thorefor relased 1o Lender's intoreet
in the Propenty.

9. Conpemxanion. The proceeds of any award or claim fir damages, dircet or censequential, in o nredion with zpy we-
dexniilin or wher uking of the Property, or part thereok, or for conveyance in licu of o ndemnati n, are hereby assignel and <hal
be p:id to Lender,
In the cvent of 2 total 1atirg of the P rerty, the pricecds <hall be applicd 1o the sums swcured by this M rivage, with the
evcess, if any, paid o Borrower. In the event of a partls] tking of the Propernty, vnless Boarower and Lender «thuwise suree in
writing. there shall be zpplied to the sums secured by this Mongsze such proportion of the procceds as is equal €5 that prp i n
which the ancunt of the sums secured by 1his Mongage immedistely prive 19 the date of taking tears 10 the Fair marker valee of the .
Property immedistely pricr to the dare of tiking. with the balince of rhe procecds paid to B orrower. ‘
If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower thst the condemnes offers to mike an
awerd or serde 2 chim for damages, Borrower fails to respond to Lender witkin 30 days after the daze such nutice is mailad, Lendir
is authorized 15 ¢ollect and apply the proceeds, at Lender's optivn, cither o rostoration or repair of

the Property or to the sum,

.
1

secured by this Mortgage. «
Unless Lender and Borrower otherwise agree in writing, znv such application of proceeds to principa]l «hall per extend o 3
pstpene the due date o f the menthly installmenss referred to in pearaztarhs 1 and 2 heref or change the smeunt of <uch in-tallments. .
10. Borrowzr Nor Rrwrasin. Extension of the time for parment or mdification of amestization «f the sums secured by a

this Mertgige grinted by Lender to any succesw 1 in intcrent of B orrower shall net cperite o release, in any manger, the labiline of -
the wriginil Borrower and Bomrasers suceccsets in intaaot. Lender shall not be requirad 19 commence proceedings 22:inst such suc- _'t
ceser of refuse 1o extend time fur poyment or uthermice me.dify amtization of the sums cecured by this Mantgzge by reason of any f
dem:ind made Ly the crginal Burrower and Bomower's succoss.rs in interest. '

11. Foneearaxce ey Lrxprz Nor a Wanver Ary fortearance by Lender in exerciving 2ny right or remedy hercunder. i Yt s T
ot othervise cfurded by applicable law, shall not be a weiver of or preclude the eaeriise of any such right or remedy. The precur:- © T R R
riert of inwurance or the payment of taxes or cther liens or charzos by Lender shall not ke 3 waiver of Lender's rizht to zecelenate
the raaturity of the irdettednes secured by this Megigage.

12 Restenies Comuratng. Al somedics jaonided in tbis Mongage are distinct and cumulative to any ciher right or remedy
urder this Morigige of aflcrded by Law or equity, ard mev be exerdised corcurrently, independenily or successdvely.

13. Successors axp Assions Bouxp; Joint axo Sevirar Liaeinimy; Caprons. The cotenants and agreements hercin ca-
tziced <hall bind, and the rights hereunder sh:ll inure ts, the re:pestive successors and assigns of Lender and Borrower, aublexct 1o
the providons of paragraph 17 kereof. All covenants and agreements of Borrover <hall be joint and wveral. The capticns and Besd
ings of the paragraphs of this Montgage are fr comvenience « nly and are 0ot o be wied to interpret or define the provisions here f.

13. Norice. Except for any npotice required under spplicabe liw 0 be given in another manner, (a) any nutice 1o Borroarer
prrided for in this Mortgzge shall be given by mailing such nutize by centified mail addressed to Beorrower at tke Property address or at
such other address as Borrower may designate by ntice to Lender as pronvided Eercin, and (b) any nctice to Lender shall be given
by cortibed mail, return receipt requested, to Lender's address <tated herein o1 1o such other address as Lender may designate by
retice ty Borrower 2s provided berein. Any notice provided for in this Mestgage <hall be decmed to have becn ghven t2 Borrower
+r Lender when given in the munnr desiznited kercin.

15. Uxtroryt Morteack; GoverNing Law; Severaeiniry. This form of rortgage combines uniform covenants for natiora!
use and non-unifurm covenants with Limited variations by jurisdiction to constitute a wniferm security instrument cuvering real
properiv. This Mongage shall be governed by the law of the jurisdiction in which the Property is lcated. In the event that any

raision or clause of this Mortgage or the Note conflicts with applicable law, such conflica shall ot affect other provistons of 1his
Mongage or the Note which can be given effect withour the o rflicting provision, 2nd 1o this end the provisions of the Mongige
end the Ncte are declired to be severable.

16. Borrower's Copv. Borrcwer shall be furnished a conformed copy of the Nete and of this Moaorntgage at the time of
erecutisn or after recordztizcn hereof.

-

17. Traxsrer oF THE Prorerry; Assumeriox. If all cr any pait of the Property or an interest therein is sold o1 mansferred
by Borrawer without Lender's pricr written consent, excluding “3) the creaiion of a lien or encumbrance subirdinaze 1o thic
Martgage, (b3 the creation of a purch2se meney security interest f ¢ houschold appliances, {¢> a trander by device. descent or by

aa

cperstion of law upon the death of a joint wenant or {d) the grirt of any leasehold interest of three vears of less not contiring
an cpticn 1o purchase, Lender may, at Lender’s cpticn, declire all the sums secured by this Mortgage to be immedintely due and
paveble. Lender shall have waived such opticn 1o accelerste if, piicr to the wle or tandfer, Lender and the persn 10 whom the .
Property i< to be sold or transferred reach agscement in writing 1hat the credit of such persen is satisfactory 10 Lender and that the '
intcrest payable on the sums secured by this Mungage shall e 2t such rate as Lender shall roquest. Il Lender has waived the
«piion 13 accelerste provided in this paregraph 17, and if Borewer's successor in interest has execuzed a writien assumpticn agree- ’
ment accepted in writing by Lender, Lender «hall relezce Perrower from all obligations under this Maortgzpe 2nd the Note.

H Lender excrcises such epti-n to accelerate, Lender shall mail Borrower notice of accelerstion in accordance with pare-
wraph 14 hereof. Such nctice shall provide 2 peried of not less than 30 days from the date the notice is mailed within which
Barrewer may pay the sums declired due. If Borrower fails to pay such sums pricr to the expiratizn of such perisd, Lender moay. 7
withcut further notice or demand en Botrower, inveke any remedics permitted by paragraph 18 herect.

Nox-Ustrorst Covexants. Borrower and Lender further cuvenant and agree 2s follows: ?

18, Accereramion; REmepies. Fxcept as provided in paragraph 17 heresf, upen Borewer’s Freach of any covenant cr egree- .
ment of Berrower in this Morigage, ineluding the covenants to yay when due any sums secured by this Mortgage, Lender pricr to .
acceleration shall mail rotice 13 Borrorver as grovided in paragraph 14 heroof specifying: (i) the breseh; (2) the ection reguirced ta
cure such breach; (3) a date, uot less than 30 duys from the date thz rotice is neailsd ta Berrower, by which such brezch riust be
cured; and (4) that folure 19 cure such breach on er before the date specified in the notice peay result in aecelcraion of the sunis sa-
cured by this Morigage, foreclosure by judicisl Froceeding and sale of the Proyenty. The rotice skl furiber inform Borroioer of the
right to reinstate after acceleration and tke right 1o assert in the foreclosure rroceeding the rom-existence of a default or any other
defense of Botrower to acceleration and foreclosure. If tke Freach is sot cured on or Fefore the date srecified i the notice, Lender
2t Lender’s option may declare oll of the sums secured By this Mertgage to Fe immediately due and payable withowt further den-anl
and may foreclose this Mortgage by judicizl preceeding. Lender skall be entitled to cullect in such rrceeding all expenses of fore- _I
closure, including, Fut not Limited 1o, reasonable attersrey’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be alditional sums secured by this Mertgage.

19. Bozrower’s Ricnt 10 REwnstate. Netwithdaanding Lender’s acceleration of the sums secuzed by this Morgage, Boa-

riaer shall kave the ©izM to Rive anv poxcedings begun by Lender to enforce this Muntgege diseontineed 2t 2ny time privr o to -
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