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TOCETHER WITH al} buildings and improvements thereon and all and singelar the tenesernts, Eere ditaments, and appurtes
rances thereunto belopging, of in anywise appertaining, and inclading al? after-acquired title, fravchise, licenses, or eases
ments; and together with all right, title and interest of the Mortgagor from tire to time in awd to all heatrieg, lighting, pluat-
ing, cooking, incenerating, venilatiag, air-conditioning, laundry and refrigegating equiprent; all elesators and motors, cabi-
nets, engines and machinery, spriskler systems; and storm and screen doors, scteens, awnings, windon shades, and floor
coverings; and all other gproperty non of herealter vaned by Mortgagor, cr any successor in title, and attacked to or used in
connection with the real estate hereinabove described; an) together with alf building materials and equipment focated on
ite premises and intended to be incorporated in the buiidings or other improrerents; AND ALSO al) furnishings and articles
of personal property pow of hereafter attached to or in and about the building o buildings now erected or hereaficr to be
erecied on the lands herein described which are necessary to the complete and comfortable use ard occugancy of soch beild-
ing of buildings for the purposes for which they were or are to be erected, including all goods, chattels and personal property
as are ever used or fureished in operating a building, or the activities conduczed lirrein. similar to the one herein described
and referred to, and all renewals or replacements thereof of articles in scbstitution therefor, mhether or not the sarme are, o
shall be, attached io said building or buildings in any manger.

It is hereby mutually agreed between the parties hereto that all the foregoing property shall to the extent permitted by
law be deemed to be affived to the real property.

TO HAVE AND TO 1OLD, all and singular the said premises unto the Mortgagee, ils successars and assizns forever,
THE MORTCAGOR HEREBY COVENANTS AND AGREFES RITH THE MORTCGAGEE:

). That it is lanfully seized of the premises hereinabose de scribed in fee simpleabsolute, that it has good right and fan{el
authority to sell, coavey, or encumber the same, and that the premises are free and clear of all liens and encuombrances what-
soever, The Mortgagor futher covenients 10 warrant and forever defend all apd singular the premises unto the Morigagee,
from and against the Mortgagor and all persons whemsoever lawfully claiming the same or any part thereol;

2. That Mortgagor will pay the Note at the times acd in the mannes provided therein;

3. That S!onfagor will pot permit or saffer the use of any of the property for any purpose other than the use for which the
same was intended at the tize this Morigage was executed;

$. That the Regulatory Agreement, if any, executed by the Mortgagos and the Secretary of Housing and Urtan Development,
acling by and through the Federal Housing Commissioner, which is beirg tecorded simultaneously herewith,is iccorporated in
and made a part of this mortgage, Upon default under the Regolatory Agreement and upon the request of the Secretaryof
Housing and Urban Development, acting by and through the Federal Housing Commissioner, the Mortgagee, at its option, may
declare the whole of the indebledness secared hereby to be due and payable;

5. That all rents, profits and income [rom the property covered by this mortgage are hereby assigned to the Mortgagee for
the purpose of discharging the debt hereby secured. Permission is hereby given to Mortgagor so fon& as po default exists
hereunder, to collect such rents, profits and income for use in accordance with the provisions of the Regulatory Agreement;

6. That upon delault hereunder Mostgagee shall be entitled to the appointment of a receiver by any court ha\'inggurisdic-

tion, without notice, to take possession and protect the property described kerein and operate same and collect the rents,
profits and income therelrom;

7. That at the option of the Mortgagor the principal talance secured hereby mav be reamortized on terms acceptable 10
the Secretary of Housing and Urban Developrent,acting Lyand throughthe FederalHousing Commissionerif a partial prepaymrent
results from an award in condemnation in accordance with provisions of Paragraph 9 herein, or from an insurance payment
made in accotdance with provisions of Paragraph 8 herein, where theze is a resulting loss project income;

8. That the Mortgagor will keep the improvements now existing or kereafter erected en the moriga edé)roperl)r insured against
loss by fire and such other hazards, casvalties, and contingencies, as may be sti ulated by Sze-ecretary of Housingand
Urtan Development, acting by and through the Federal Hoasing Commissioner upon lﬁe insurance of the morigage and other
hazards as may be required from time to time by the Mortgagee, and all such insurance shall be evidenced by standard Fire
and Fxtended Corverage Insvrance Policy or policies, in amounts not lessthannecessaryto comply with the applicable Coin-
sutance Clause percentage, but in no event shall the amounts of coverage be less than BO% of the Insurable Valces or not
less than the unpaid balacce of the insured mortgage, whichever is the lesser, and in default thereof the Motigagee shall
have the right to effect insurance, Such policies chall be endorsed with stapdard Meortgagee clause with loss payable to the
\lortgagee and the Secretary of Housing ard Urtan Development as interest may appear, and shall be deposited with the Mort-
gagee;

That if the premises covered hereby, or any part thereof, shall be damaged by fire or other hazard against which insur-
ance is held as hereinabove provided, the amounts paid by any insuramce company in pursvaace of the contract of inscrance to

the extent of the indebtedness then remaining unpaid, shall he paid to the Mostgagee, and, al its option, may be a lied 10 the
debt or released for lepairin%or rebuilding of the ;orer;.ises; ’lbh(fau:surance carYiet Provgdl'{g the" ilfsirance
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shall

ject to approval by Mortgagee, provided that such approval shall not be

r su
hﬁrghgaa&%l§ﬁ§&§g§a¢ﬂ damages in connection with any condemnation for public ase of of igjery to any of said property, shall

be paid 1o the mottgagee to be applied to the amoum due under the Note secured hereby in (1} amounts equal to the next ma-
tuting installment or installments of principal and (2} with any balance to be credited 1o the next paymeant due usder the Note,
No amount applied to the reduction of‘lhe principal amount due in accordance with (1) shall be considered an option prepay-
et as the term is used in this Mortgage and the Note secured kereby, nor relieve the mortgagor from making regular monthly
payments commencizg on the first mont followingz the date of receipt of the awards, The kolder of the Note is ereby antho-
fized in the name of the mortgagor to execule and deliver valid acquittances for such awards and to appeal from such awatds,

10. That in order more fally to protect the security of this Mortgage, the Mortgagor will pay to the Mortgagee in addition to
the monthly payments of inferest or of principal and interest vider the tercis of the Note secuted hereby and concurreatly
thetewith monthly on the first day of each momh after the date kereof and continuing ontil the said Note is fully paid the
following sums:

{o) An amount sufficient to provide the Mortgagee with funds to pay the next morlgage insvrance preminn if this instre-
ment and the Note secuted hereby are insured, or a monthly service charge," il they are held by the Secretary of
Housing and Urkan Development, as follows:

(D I arnd so loag as said Note of even date and this inatrument are insured or are reinsured under the provisioas of the
Naticnal Housing Act, an amount sufficient to accuzulate in the hands of the Mortgagee one wosnth priot 1o itsdue
date the arnual cortgage insurasce premiuvm, in erder to provide such Merigagee with funds to pay suzch premiun to the
Secretary of Housing and Urtan Development pursuant to tke National Hossing Act, as amended, azd applicatle Regula-
tions thereunder, or

{1 !f acd so loag as said Note of even date and this instrucent are held by tke Secretary of Housing and Urlan Develop
ment, a monthly service charge in an amount equal to 1/12 of 172 S of the avetage outstacding principe] balance due on
the Note computed for each successive year Leginnisg with the first day of the month following the date of this insteo
mert, if the Secretary of Housing end Urtan Development is the mortgagee {teneficiary) named kerein, «r the first day of
the month following assignment, if the Note and this instruzent are assigned to the Secretary of Housing acd Urbas De-
velopmect, withott taking into zccount delinquencies or prepaymesnt;

(b) A sum equal to the ground rents, if any, next due, plos the premioms that will next become dce and payable on
policies of fire and other properly insurance covering the premises covered hereby, plus water rates,laxes ard
assessmenls next doe on lge premises covered hereby (all as estimated by the .\!onfagee) less all sums already
paid therefor divided by the number of momhs to elapse before one month prior to the date when soch ground rents,
premiums, water rates, taxes and assessmeals will become delinqueat, scch sums to be held by Mortgagee in trust
to pay said ground tents, premioms, water rates, laxes, and special assessments;

(¢) All payments meationed in the two steceding subsections of this paragraph and all payments to be made under the
Notes secured hereby shall be added together and the aggregate amount thereof shall’'be paid each month in asio-
gle payment to be applied by Mortgagee to the following items in the oider set forth:

{I} feexicm ckarges under the Conuact of Iasurance with the Secretary of Housirg and Urban Developzeal acling by and
through the Federsl Housing Commissiener or service charge;

{1} grournd rects, taxes, speciel assessments, wate? rates, fite and otker property insuracce prexisms;
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