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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appentaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fintures, wall
to wall carpeting, fonces and gates, and any other equipment or fntunes now or heredafter attiched, vonnected or fitted in any manner,

i}'.e bein_‘? the intention of the parties hereto that all such fintures and equipment, other than household furniture, be cunsidered a part of
the realty.

TO HAVE AND TO HOLD all and singilar the said premises unto the Mortgagee, its successors and assigns forever.

The Morttgagor represents ard warrants that said Morigagor is seized of the above describeld premises in fee simple dbsolute; that
the above described premises are free and clear of all liens or other encumbirarces; that the Mortuagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Morigagee, its successors amd assigns,
from ard against the Mortgagor and every person whomsoever lawfully claiming or to cJaimn the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and intezest on the indebtedness evidenced by said promissory mote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgazee, for the payment of taxes, or public assessments, hazard insurance preminms, repaiss of other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may herealter Le made by the Mortzagee to the Mortgagor umiler
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, of similir statirtes; amd all sums so advanced shall bear
interest at the same rate or rites as that provided in said note unless otherwise agreed upon by the parties arxd shall be payable at the
demand of the Morlgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the inprovements on the mortgaged prémises, whether now eaisting or herealter to be ercited, insured
against koss by fire, windstonin and other hazards in a sum rot less than the balance due hereunder at any tine ard in 2 company or
cutnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
azrees that all such policies shall be held by the Mortgagee should it so require and shali include loss payable clavses in Litor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediite notice thereof o the Mortgagee by registerad muail: and shoulld the
Mortizagor 2t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortuagee may cause

such-improvements to be insured in the name of the Mortgagor and reimbuise itself for the cost of such irovrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgrzor fail to Jdo
s, the Mortzaces 1ay. at its oplion, exter npon said pranises and make whatever repains are necessary and clurge the evperises for such
repairs to the wostgage debt amd collect the same under this mortgage, with interest as hereinabove provided

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of any person oblizgated
under the indebtedness scuured hereby in a sum sulficient to pay the mortgage debt. with the Mortgazee as benefiviaey, and if the
srfgniums are ot othernise paid, the Mortgagee may pay said premiuius and aby amount so paid shall becene a pat cf the mortzage

cbt.

6. That Mortziwor azrces to pay all taves and other public assessmerds levied azainst the mortziged premises on or before the
die dates thereof atal to exhubit the reveipts therefor at the offices of the Murtragee inuncediately upon payment, ar] should the Mot
gasor 1 o pay such tives arad assesstuents when the samse shall Ball due, the Mortdager may, at its option. pay. the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortdaze. with interest as abiove provided.

7. That of this osteive secnres a “censtnnction loan”, the Morteivor agreds that the principal amount of the indeltedress hereby
secnred shall be dishursed to the Mortgrzor in periodic paymients, as comtruction progeesses, in accordance with the teims and condi-

tions of o Construction Foin Agreement which is separately exevuted bt s wiade 1 part of this mortgage and incorporated herein by
reference.

5. Tha the Mot iror will rot Futher encuner the promises atane desaribad, without the prior consent of the Mottgagee, aml
dionkd the Murtuasor so encanber sech premises. the Mostagee uway, it its eptivn. deddare the indebtedness hereby secured to
immediately due and payable and nay institute any proveedings necesury o collet said indebtedness.

9. That shol the Morteszor alivnate the mortvized premises by Contract of Sale Bond for Title, or Dewd of Comveyance, and
the within morteage iredebtaliess is not paid in full, the Motzacor or his Prrchaser shall be requirad to Ble with the Association an
application for an assumption of the mortzize ind htediess, pay the reawmalile (ot s revpired by thar Association for processing the
asstumnption franish the Asam iation with s copy of the Contrut of Sl Beend for Title, or Deed of Cotneyanie, amd have the interest
tate on the loan balirie exvisting at the e of transfer modificd by inareasing the intorest rate on the said losn balince to the mavi-
i rate por antim penstte] o be dharged at that time by appheabls Sonth Caroliny bav, of a lesser inarelse in interest rate as may
be detesmined by the Association. The Assa iition will rotify the Mertzrser o his prrch iset of the reow interest rate and wonthly pay-
tents. aned will il Bim 4 1o w pasdsch. Shoal the Mortzagor, or his Purcko s fal to conply with the provizions of the within
parezraph. the Mortrazee. at its optinn. mny dedere the indebtidne s Lerdn ssonto! to bee imonediately die and pavabde and may
institute any proceedings nocessan to collect said indebtedness.

10, That should the Mosteagor (ol to rade poanents of principal and interest as die on the promdssony note and the same shall be
unpaid for a perioed of thirtty £330} dave o f e o] be any. Bobre to conply with arel alide 1a any by-laws or the charter of
the Mortwarre, or any dipnlitions wt ont in this st aze. the Mot sbats epliode s wnte th the- Mortu o at his et brown
adbfress giving Bine thuty 1300 ddavs in ahich to rectfy the said defantt ared shoabb the Manteaor f41] to redtify said ke fanlt within the
saiid thirty divs the Mortveoee, teiy at als aption, mirease the interost rate oo the Toan Balerce for the tenmining teom of the loan or
for a Yosser torm to the manistns fate por anran pernntted 1o be chireed ot tht e By appbioable South Caroliny Law, or a Yesser
increase rate as may be detenmined by the Acuxiation. The mouthly puosents will he apeted aceondinely.

11, Vhat shonkd the Morteazor £a0] to moake pavice nts of pringipal and indonoat o doe on the proosisorns et sel anll any monthly
installinr it Leverne past due for 3 pericd ino oveess of 13 dass, the Martezee oy collt a “Tite dorge” rot o evceed an amomn,t

crual to five (390 ) por conbimn of aty sk past Qe installinent in soler to cover the eatra e e incidint to the handling of such
dedinguent payments.

12. That the Mottzacer herels asnivns to the Martzacee, its succosons and assizes ol the rents fanes ared profits accruing from
the mottzaged presiiv s, setaining the iht to collict the sune so o o the JB N L red wonred s et i odrrears of paiaent. bt
should any pant of the principdd indebtednes, or intedest, tawss or fie menraoee promams, Ta- prost oline aned snpaid the Mortaacee
tay withont poticr or further procesdings tide over the ortoaged pronanes, of thev shall T amenpied Ty a et or tenants and
colfect <aid rents and profits el apply the cnne to the mdebtodne s herdda wonirad withoat TidaEtn to scconnt for arathing more
than the rents and profits actmally celk (tad, Tess the oot of collection arad any torant i anihorizod pon rogiest by Moitgasee, to
inake all rental pavinents direct to the MartZicee withont liibility to the Mortraeor uetil petifiel to the antras by the Mortvacee:
ared shond saild premises at the time of sech defandt be ovenpiad by the Marteazorn, the Motz san arly o the Jilee of the
County Court o to any Judee of the Court of Connon Fleas who shill B readont o pre siclineg 1o thee connty aforesairt for the appoint-
ment of 4 reveiver with anthority to take passession of sail pramises and collct aach rents and profits, applring <l rents, after pay-

in-lzl the !Ubl of collection, to the morteaze delt withant lability B scconet for anything mose than the vents ael profits actnlly
voliectad.

13, That the Morteazer. at its option, may teguire the Mortwazor 1o pay to the Mortaauie, on the first dav of eich nonth untd the
note scoured herehy s fully paid, the folling sunis in addition to the pasments of prindipal ard interost providal in <rid note: a sum
eqqual to the preminms that wilk reat become dee amd payalle on polides of mortzoe wmranty frenrance {if applcalded, fire and other
hazard instrance conering the mordeagal propoty. plus taxes and aswssanents nowt due on the oty veead premmises Call as estimated by
the Morteacce) Jess all snine atready paid theeefor, divided by the nnnter of ronths o elipe b fore one mnnth prioe to the date when
sich preminnis taves, amd assossments will be die and payalde, such cimn to b BB v Maoteemoe to pn <id prominms, tives and
special assesaie s, Shonbd these payiments eveced the wnosnnt of paments actinedly mende Ty the Mot racee for faves, pesstnents, or
INSVIT AN T pgfn;inu‘i;_ [Iw [R YRS TELY ‘it‘ (rﬁ!ﬂu! ‘l}' lh(‘ NMortravee on wnhie IFIRE A i Ine nts ta | D 51} !X!l' L'\‘ “l" Morteazor: l'_ howaeser,
sid s shall be jnsafficient to moke said puments whon the sime shall Tecome due and payabbe the Mot v <uall pay 1o the
Morgrgve ans amonits pevessary bo mabe up the deficie oy, The Mottiavor fusther azeas thit 4t the cied of oo yeare from the date
Fereof, Martoazer e, al its option, apply for renewal of moteaze soranty or sl dnvire ce f applioabbed covering the halicce
then 1 tining e on the nortease b oaned the Morteazor, mas. ot its eption, pay the sinzle promiien toguinad for the somaining
vears of the oo or the Martzazee may poosich prominm and add the wame to the ooz dobt in whivh cvrnt the Mortoacor shodl
repay to Motz icee sinh preminm poment. with intorest at the 1ate speafiadin vitd promivesy pedes dn opnd monthly dnstallne nts
over the remaining pasee od peniod.
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