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FIDELITY FEDERAL SAVIN S AND LOAN ASSOCIATION ‘
GREENVILLE, SOUTH CAROLINA Sy
MODIFICATION & ASSUMPTION AGREEMENT O\ ¢
STATE OF SOUTH CAROLINA Loan Account No.— 79\
COUNTY OF GREENVILLE t o

WHEREAS F:deht) Federal Savings and Loan Association of Greenwlle, S-out]l-m Civgohna, I*eremnjter refe egl to as the ASSO-

CIATION, is the owTe archo!deBr of a promissory rote dated ADrll 3 L 9 . executed Richard
Bayer & Pamela ayer in the original sum of S—tli»M—be ring -
interest at the rate of AJ—L ¢ and secored by a first niortgage on the premizes beirg known as Lot 144 & part Lot

145 Cleveland Forest

1464 , which is recorded in the RMC office for

Greennlle County in \Iortgage Book , page 1 , title to which properly is now bemg transferred

te the undersigred OBLIGOR(S), who has {have) agreed to assume said mortgage loan and to pay the halance due thereon; and
WHEREAS the ASSOCIATION Las agreed to said transfer of ownership of the mortgaged io the OBLIGOR and his

assumption ¢f the mortgage loan, provided the interest rate on the balance due is increased from iﬁi—f’—% to & present

rate of 11 1/2 e

Te

NOW, THEREFORE, this agreement made ard entered into this SLSE gay of J30DUATY 1989

the ASSOCIATION, as mortgagee, ard —Joseph F_Willett, Jr. & Ann.P__ Willett ,
a3 &ssuming OBLIGOR

WITNESSETH:
In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which s

Lereby ackrnowledged, the urdersigned parties agree as follows:
(1) That tke loan balarce at the time of this assumption is fli > 047 9[4 ; that the ASSOCIATION is presently inczeas-

ing the interest rate on the balarce to —Lulz—%. That the OBLIGOR agrees to repay said obligation in monthly installments

of S-—ZLZLB-—QS—-—__ cach with payments to be applied fitst to interest and then to remaipirg principal balance due from month to
month with the first monthly payment being due February 1 . 19

. (2) Should any installeent payment Leceme due for a period in excess of (13) m‘tem days, the ASSOCIATION may collect a
“LATE CHARGE"™ not to exceed an amount equal to five per centum (5%) of any such past due installment payment.

. (3) That all terms and corditions as set out in the rote and mortgage shali continde in full force, except as modified expressiy by
this Agreement. -

. 14) That this Agreement shall bind jointly and severally the succeszors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns.

IN WITNESS WHEREOF the parties Lereto have set ikeir hards ard seal 31st 4,y o January

» by ard between

80

In the presenck of: .

v xpur I (nb/f.w)

{SEAL)

. ‘ (SEAL)
Aszuming OBLICGOR(S)

CONSENT AND AGREEMENXT OF TBA\'SFFRRI\ZC OBl tCOR(S)
NE In consideration of Fidelity Federal Savirgs and Loan Association’s consent to the atsumpuon cutlined above, and in further

{ :consrderauon of Ore dollar ££1.00), the receipt of which is hereby ackrowledgad, I tk d .
-l GOR(S) do kereby consent to the terms of this Modification ard .—\s~umpt:on ) heprigrsizned(s) as transterring OBLI
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In the preserce of: * ¢ O s e (SEAL)
Ry. rd er

, ,é/ba»« « P}'% 5‘

7 i AL)
/. j 4 3’}‘4‘{”%“_” Pamela B Bayer p

— (SEAL)

3

-

— SEAL
Transferring OBLIGOR(S) ¢ )

ovh

*+ STATE OF SOUTH CAROLINA )
S COUNTY OF GREENVILLE ) | PROBATE -
Personally appeared before me the urdersipred who made cath t }he saw chard . Bayer, Pamela B.
,Bayer, Joseph F. Willett, Jr., Ann B YEEEEra h Hohn W. Howard, III

sign. seal and deliver the foregoing Agreement(s) and that {s)he with the other subscrib: ng witness witneszed the execution thereof.
o WORN to beforg me this

lst _dyof anuary 7 '19_80 - . _
' watll (SEAL) v 2~ )é/w o
Notary Public for South Carolina v >
My commission expirea: ?_/_?_33 l E
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