9. Remedies. Upon the cccurrence of 3 Defauit as herenabove defired, Mortgagee may, without rnotice 10 Mart-
gagor, declare all sums secured by this Moftgage immed-ately due and payable and may commence ptoceedngs 1o coitect
such sums, forectose this Mortgage and sel! the Preperty. At the foreclosure Mortgagee shail pe entited 1o bid and 1o pur-
chase the Properly and shall be entitied 1o apply the debl secured hereby. or any portion thereo!. in payment for the Property.
Tre temedies provided to Mortgagee in this paragraph shall be in addition 10 and rot in Yieu of any other rights and remad’es
provided in this Mcitgage or by law, ail of which righis and remedies may be exeicised by Mortgagee simulianecusly of
consecutively in any order without being deemed 1o have waived any tight or remady previously or not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Detault as hereinabove dehined Mortgagee shall be entited
to the appeintment of a receiver 1o enter upon and take and maintain fuli control of the Property in order to pertorm all acts
necessary and appropriate for the operation and maintenance thereof including, but not himited 10, the execution, canceliation

[ or modification of leases, the making of repairs to the Property and the execution or termination of contracis providing for the
management or maintenance of the Property, all on such terms as are deemed best to protect the secufrity of this Morlgage
Tre receiver shall be entitled to receive a reasonable fee for so managing the Property. All rents collectad pursuant 1o this
paragraph shait be app'ied first to the cosis of taking controt of and manag:ng the Property and cellecting tne rents, including.
but not limited 10, attorney’s fees, receiver’s fees, premiums cn receiver's bonds. costs of repairs to the Properly, premiums
in insurance policies, taxes. assessments and other charges on the Properly, and the ¢osis of discharging any obligation or
Lability of Morlgagor as lessor or landlord of the Properly and then to the sums secured by this Mortgage. Mortgagee of the
receiver shall have access 1o the books and records used in the operation angd maintenance ol the Property and shall be
tiable 10 account only for those rents actuatly received. Morigagee shalf not be hiable to Mortgagoer, anyone ciaiming under of
through Mortgagor. or anyone having an inferest in the Property by reason of anything done or lelt undone by Mortgagor
under this paragraph. If the rents of the Property are not sufficient to meet tre costs of taking centrol of and managing the
Property and cotiecting the rents, Morlgages, at ils sole oplion. may advance moneys (o mee! the cos's. Any funds expended
by Mortgagee for such purposes shall becomsa indebtedness of Mortgager 1o Mortgagee secured by this Mortgzge. Unless
Mortgagee and Morlgagor agree in wnting to other terms of payment. such amounts shali be payable upon natice from Mort-
gagee 10 Mortgagor requesting payment thereof and shail bear interest from the date o disbursement at the rate stated in the
Note unless payment of interest at such rate would be canirary to applicable law, in which event such amounts shall bear
inleresi at the highest rale which may be coilected from Mortgagor under applicable law. The entering upon and taking and
maintaining of control of the Prooerty by Mortgagee or the receiver and the app'ication of rents as providad herein shall not
cute or waive any defaui! hereunder or inva'idaie any other right or remedy of Mortgagee hereunder,

11. Waiver by Morlgagee. Mortgagee may. in the sole discretion of Morigagee, from time to time waive of fosbear
from enforcing any provision of this Mortgage, and no such waives or forbeatance shaii be deemed a waiver by Mortgagee of
any other righ! or reimedy provided herein or by law of be deemed a waiver of the right at any i{ater tme to enferce strictiy ail
provisions of this Mortgage and to exercise any and ali remedies pravided herein and by law.

12. Waiver by Morlgagor. Mortgagor undarstands tha! vpon defaull hereundsr. among cther remedies set cul berein
and in the above referenced Promissory No'e, the Mortgagee may {oreciose upon the mottgaged prem.ses and ask for a
deticiency judgment pursuant to Secticn 29-3-660, South Carc'ina Coda of Laws (1978). Mortgagor hereby expressly waives
and relinguishes any appra:sal rights which Mortgagor may have under Section 29-3-660 trhrougn Section 23-3-760, Soulh
Carcling Code of Laws (1976) as amended and undarsta~ds and 2grees that a deficiency judgment. if pursued by Mortgagor,
shail be cetermined by the highest price bid at the jud.cra! sa'e of the progerty.

13. Notices. Any notice given by either party herelo 1o the other party shail be in writing and sha!l be signed by the
party giving notice. Any notice or otirer document 1o be delivered to either party hereto by the other party shall be deemed
delivered if mai'ed postage prepaid 10 the party 1o whom d rected al the latest address of such party known 1o the party
send.ng the same. This paragraph sha!i not be deemed 1o prohibit any oiber manrer of delivering a notice or other document.

14. Miscellaneous. _
(3} Itis understood and agreed thal a!f indebtedness of Morigagor to Mortgagee at any time herealter existing

resuiting from advances and readvances herelofore, now of Fereafter made by Mortgagee to Mortgagor, regard-
less of whether such advances and readvances are made at the cption ¢f the Mortgagee, or otherwise, wili be
secured by this inslrument up to 1he maximum principal amount Fareinzabove set forth pius interest thereon, court
costs and atiorneys fees until a'l of said indebledress bas been satistied in fu'l,

(b) The agreements herein shali inure 1o the tenel:t of Mortgagee, its successors and assigns, and any successor or
assign of Mortgagee may make advances hereunder. and a'l advances and alt other indebtedness of Morigagor to
such successor or assign shalt be secured hareby.

{c) Whenever in this Moslgage one ¢t the paities rerelo 1s named or refesred to, the neus, iegal representatives.,
successers and assigns of such parties shalt pe included and a! covenants and agreements contained in this
Mortgage by or on behall of the Morlgagor or by G- on behaif of the Mortgagee shall bind and inure 1o the tenefit
of their representatives, heirs, successors and ass:igns. whether 5o expressed or not

(d) The head ngs of the sections, paragraphs and subduwsions of this Morigage are for the convenience of reference
only. are not {0 be considered a parl hereol and sha'i not I.m't of oirerwise affect any of the terms hereof.

(e} I fulbiiment of any pronsion nereof ¢r any transaction related rereio or to the Note, al the time performance of
such provisions shall be due, shall invGive transcend ng the Limut of validity prescribed by law. then ipso facto, the
obligation to be fuifilled shal be reduced to tre imi of such validly; and it such clause cf provision herein
contained operates or would prospeclively eoerate to invatidale this Mortgage, in while of in parl. then such
clause or provision oniy shall be he'd for naughl, as though not herein contained. and Ihe rema:nder of this
Mortgage shall remain operative and in fuil force and effect

{fy Tnis Morigage sha't ba construed and enforced in accordance vath the laws of South Carolina

IN WITNESS WHEREOF_ Mortgagor Fas executed this Morlgage under seal the day and year first above written,
Signed, sea'ed and

delivered in the presence of. /r"?é)\; _
, C
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