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in 2ccordance with Borrewer’s and Lender’s wiitten agrecrment o1 eppliceble bw. Borrouwe skall pay the ameant of all me stpage In-
surance premiums in the minner provided under paragraph 2 haod.
Any amounts disbursed by Lender pursuant to this parasmeph 7, with interew therecn, shall becume additional indebtedness
of Borrower secured by this Merteage, Unless Borrower and Lerder agree to cther terms of pavment, such smeunts shall te p.u_-l e
tpon notice from Lender to Borrower requasting payment thereof, and shall besr interest fr m the date of divbursement 2t the rare
rayable from time 1o time cn cutstanding principol under the Note unless payment of interest wt such rate weuld be contrary 1o -l
applicable law, in which event such amounts shall bear interest at the highest e permisible under applicable Liw, Nothing cone
tained in this paragraph 7 shall require Lender 1o ircut any expense o1 take any actin hereunder

8. Ixsprcmon. Lender may make cr cause to be made rexomible entries upon and inspocticms of the Properv,

ovided 3
that Lender shall give Bomower notice pricr to any such inspection specifying reassnsble cause therefor relited 1o Lender's inrest i
in the Prepeny.

9. CO\'DEM\'\'nO\ The proceeds of any award ot claim for dimages, direct or conseguential, in connectizn with zny con-

Bt 4

_ AD!‘{ 1

demnation cr cther takin ng of the Property, or part thereof, ¢ for conveyance in lizu of cendermnation, are kerehy assipned and sholl ‘ S 1
be paid 1o Lender. :
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In the event of a tonal 1aki-ig cf the Pri';\‘rt\‘ the p:;‘(i‘(di shall te 3pp1£ed o the sums sccured E) this Mortgage, with the B} l
excess, if any, paid to Berrower. In the event of a partisl pling of tke Pro peny, unless Borrower and Lender «thinvise 3z‘ce in -0«
writing, there shall be applicd to the sums secured by this Mong

age such proportion of the proceeds as is equal o thar oponti
which the am:unt of the sums secured by this Mongage immediszely pocr to the date of tking bears to the fair marker value of 1!‘-e
Property imimedinely prior to the date L-f taking. with the belance of the procecds reid 1y Borrower.

If the Property is sbandoned by Borrower, er if, after norice by Lender ta Borrower that the condemnor ofers 1o mabe an - .
award o1 setde a clzim for dammages, Borrower Fails 1o respond 1o Lender withkin 30 days afier the date such natice is mailed, Lendir

is autkcrized 15 ceflect and apply the proceeds, at Lender’s option, either b rostoration or repair of the Property or to the sums H
recured by this Mongage.

Unless Lender and Borrower ctherwise agree in writing. 2ny such applicatisn of priceeds to principal shall not extend ¢
p.stpore the duee date of the menthly insaliments referred to in para; nrhs 1 and 2 hereof oo change the zmount of such installments.

B

10 BOR.RO“EB Nor Retrasen. Extension of the tirme for pasment 1 modification of ar.n'tuatun of the sums <efun:d b\' :

Eis M. ngige grented b\' Lendf.l 15 any siccesvr in inscrest of B Wt hall nes cperate 0 release, in any manner, the lisbilioy of
l!‘e criginal Berrower arnd Brorower's suecess 15 in intcrest. Len:

Jer bzl onot be required 1o commence proceedings against such suc-
cessor of rfuse o extend time for payment or cthemize mddy amoctizati oo of the sums cecured by this Mertgzge by reason of any

demard made by the orizinal Borrower and Borrower's suscess s in interest. _

Il. Fomsramaxce ey Lexver NoT & Warver. Anv forlearince by lender in exerching ary right or remedy hereunder,
<1 ctherwise afferded by applicable law, shall not te a waiver of or preclude the enercise of any such rght or romedy.
went of inturance or the payment of taxes or cther liens or chargss by Lender shall pot ke 3w
the matarity of the indebtedpess sevured by this Mongge,
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The procurc-
siver of Lender's right 1o accelerate

12, Remeptis Cusuearne. All romedics provided in this Mengage 2re distinet and cumulitive to any other right or remedy
urder this Mottgege or affcrded by Liw or equity, and may Le exetcised concurntenty, independently or successively.

13. Successors axp Asuexs Bouxo; Joint axp Severar Lieinry; Carmoxns. The covenants and agreements herein ¢ on-
tained shall bind, :nd the rights hercunder <hall inure 2o, the respestive suocessers and 2s-igns of Lender and Borrower, subiect o
the proaisions of panagraph 17 Rereef. All covenants and azreements of Bortower shall be pint and several. The capticns and hesd-
ings cf the paragraphs of this Montgage are for convenience only and are net to be used s interpret <1 define the provisi ns kereof

4. Nomice. Except for zny notice requited under applicable Liw 1o be given in ancther manner, {a) any notice ta Borrower
provided for in this Morrgige shall be given by mailing such notice Uy certified mail addreved a0 Borrower at the Propenty addioes <1 a1
such other address as Borvwver may designate by notice @9 Lender as provided kerein, 2nd (b)) any notice to Lender shalt be given
by canfied mail, return receipt requested, 1o Lenders addwess stated herein or 1y such cther 2ddress as Lender may designate by
n-txe t3 Borrower as provided herein. - Any neotice preaiddad for in this Morigege shall be decmed to have teen given ta Barrower
+1 Lender when given in the manner designated kercin.

15. Uxiroay Morrcacs: Goverving Law; Severasinry. This form of menigage combines uniform covenants for narional
use and renuniferm covenants with hmited variations by juridiction © constitute a uvniferm security  instrument  covering reil
propinty. This Morigape shall be governed by the law of the jurisdiction in which the Propenty is locared. In the event that any
prevision of clause of this Morgage or the Note conflicts with applicable law, such conflict shall not affece other provisiens «f this 7
Morigage 2 the Note which can le piven ¢fect witheut the oonflicting provision, and to this end the provisions of the Mongige .
ind the Note are declared 1o be severable. '

16. Borrower's Copy. Berrcwer shall be furnithed 2 o nfromid oopy of the Note and of this Morrgage 21 the time of H
aewution or after recnrdation hepor b

17. Teassrfr ofF THE Prorerty; Assuserion. If all ot any part of the Pr-,r(rlv cr an intcrest therein is wold e tran<ferred -
Ly Borrower withcot Lender’s pricr written  consant, culudm {a) the creatiin rf 2 liem e1 (niumbrance subsrdinate this 't
Motigage, (b) the creation «f 2 purchise money security interest €4 househ-ld applianzes, 7c} a trandfer Ly device, descent of by
vperatien of law upen the death f 2 3inmt tenant cr {d) the grant of any leasehold interest of three years or less not contsining
an ¢fti-n 1y purchase, Lender may, at Lended’s option, declare all the sums secured by this Morigage to be immediately due 2nd .
rayable. Lender shall have waived such option to acceleratz if, piir 1 the sale ot wander, Lender and the persrn 1o uhem the
Property iy t9 be sdd or rransterred reach agrecment in writing that the credit of such perwn is atidackay o l.(Me: and that the ;
interest puyable en the sums secured Ly this Mortgage shall Le ot such rate as Lender shall reguest. If Lender has waived the
iption t3 aicelerate provided in this parsgraph 17, and ff Boarosed’s succeset in interest bas executed & written assumptie n agrie-
ment avepted in writing by Lender, lj:ndcr skall releise Brarosver from all o"wgau ns under lh:s Martgage ard the Nete.

It Lcndf.r exendses swh option 1o accelersie, Lender shall mail Pnrrowu notice of Kct.cunr,

in accerdance with pars- -
zraph 14 keref. Such n-tice Jhell provide 2 perid of e b than 3D days feem the date the netice s mailed within which

Borrower mmay pay the sums decliced due. If Borrower fails 1o pay such sums prior to the expiraticn of such peried, Lender may,
without further natice o1 demand cn Botrower, invike any remedies permitted by prrazraph 18 herecf
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Nox-Uxsirorym Covenants. Borrower and Lender further covenant and 2gree as follaws:
R, Accerersmox; Resteoies. Facept as provided in poragraph 17 hereof, upon Brrrower's Freach of any coneizant or cirev-

ment of Borrower in this Mortgazge, including the coverants to poy when due ony airis secured by this Mortgage, Lender prir 10 J
acceleraticn shall puil wetice 12 Borrower as provided in poragraph 14 hereof specifying: (1) the brezch; {2) the ecticn reqaired 1o

cure such Freach; (3} a dite, not less than 30 days frem the date the nctice is wailed to Borower, by which such Yiezeh ris: Fe

cured; ard (4) that {£lure to cure such breach on or Fefove the dste specifizd in tne notice may resull ia ceceleration of the suris so

cured Fy this Morigage, foreclosure by judicial preceeding and sale of the Prorerty. The motice skall further inforen Beorrcer of the

right 12 reinstate afier acceleration and the right 2 ascert in the fwreclusure proceeding the nomexistence of o default or cuy other

fefeinie of Borrower to accelerstion and foreclosure. I the Freach is mot cured o1 or Fefore the date sr«x fed in the notice, Tender J
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£ Lender's optivn may declire Gl of the suris scewred by this Mortosge ta Le immediately due and parakle vithout fusther denand
sl may foreclose this Maortgage by judichil proceeding. Lender shall Fe entitled 1o o lect in cuch procecding ol expences of § e
clanre, indluding, bt szop Lrnited to, reawvsmalle aticrrey's fees. a=d cous of docunentary evilence. clharacts and ritle
kM Fe edditionc] s cecrered by ahis Merigoze.

e reporgs, 2l e huh

| 4328 RY

19. Borrower's Ricur 1o Remvstare. Noawith-tzneding Lenler’s acedderati n o
7oaer shall b the b o0 Dosne oov priccedims

v osecured by othis Mortgne, Tos
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Yeoun By Feoder to enfrrce this N eortinnad o o2nv time poes o




