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TOGETHER with all and singular the rights, members, hereditanents, amd appurtenanees to the same belonging or i any waﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating. air combitioning, plumbing and electrical firtures, wa
to wall carpeting, fences and gates, and any other euipment or fixtures now or hereafter attachad, connected or fitted in any manner,

:}] being the intention of the parties hereto that all such fintures and equipment, other than houschold furniture, be considured a part of
e realty.

I TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgagee, its successors and assigns forever. l

The Mortgagor represents amd warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that .
the above desciibed premises are free and clear of all Eens or other encumnbrances; that the Mortgagor is hawfully empowered to con- -
vey or encumber the same; and that the Moetgagor will forever defend the said premises unto the Mortgayee, its snccessors and
from and against the Mortgagor and every person whomsoever lawfully chiming or to <lyim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: Lﬁ‘i

assigns,

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.
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2. That this morigage will secure the Mortgzgee for any additional sums which muay be advanced herealter, at the optien of the : 'm
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, ropairs or other such purposes pussuant to the 3 P
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mertzagor under : - O-
the authority of Sec. 4333, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shalt bear :
interest at the same rate or rates as that provided in said note unless otherwise agrocd upon by the parties awd shall be payable at the :
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be eredted, insured '
against loss by fire, windstorm and other hazards in 2 sum pot less than the balance due hereunder at any tie and in a woinpany or :
vopanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mostgagee 2nd 1
aurees that all such policies shall be held by the Mortagee should it so require and shall include loss payable chauses in favor of the s
Mortgagee; and in the vvent of loss, Mortgagor will give immeadiate notice thercof to the Mortgagee by registered mail; and should the .

Mortgagor at any time fail to keep said premises insured or f2il to pay the premiums for such insurance, then the Mortgayee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided. _ _ _ _ _ _ ¥
. . '}

4. That the Mortgagor will keep all immprovements upon the mortgaged premises in yood repair, and should Mortgager fail to do : %

s0. the Mottgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such . R
repairs to the morigage Jdebt and collect the same under this mortgage, with interest as hereinabove provided. §

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
nruler the indebtediess secured hereby in a sum safficient to pay the mortgage Jebt, with the Mortgasee as beneficiary, and if the

premiums are not othenvise paid, the Mortgagee inay pay said premiuins awd any amourd so paid shalt become a part of the mnortgage
debt.

6. That Mortgavor agrees to pay all taves ard other public asscssments keviad against the mortziaged premises on or before the
due dates thereof amd to evhibit the receipts therefor at the offices of the Mortgager inznadiately upon payment, and should the Mort-
wagor fail to pay such taves and assessments when the same shall Ll due, the Mortgagee may, at its option. pay. the same and charge
the amounts su paid to the mortame Jdebt and colket the sime under this mortzage, with interest as above provided.

7. That if this morteage secures a “construction loan”™, the Morteagzor azrees that the principal amount of the indebtadness bereb_)‘
secured shall be disbursesd to the Mortsagor.in periodic payments, as womtaiction progresses, in acordance with the torms and condi-

lu.;ns of a Comstruction Loin Agreement which is sepirately executad hut is made 2 parnt of this mortgage and incorporated Lerein by
reference.

5. That the Mottrazor will not further encumber the premises above described, withoat the prior consent of the Mortgagee, and
should the Moesizagor so erumber sich premises, the Mertgagee mav. at its option. dedlare the indebtedness hereby secured to be
immediately due amd pavable and may institute any procecdings nevessany to colledt said indebtedness.

9. That shoukl the Mortzazor alienate the morteiged premises by Contract of Sake, Bond for Title, or Decd of Comveyance, and
the within mortzaze indebtalness is not paid in full, the Mortgagor or his Purchaser shall Le requiral 2o file with the Association an
application for an assumplion of the mortzaze indebtadness, pay the reasvuable cost as required by the Association for processing the
assumption. furnish the Aswxciation with 2 copy of the Contract of Sale, Rord for Title, or Ixvd of Comnvevance, am] have the interest
rate on the loan halare existing at the time of transfer modificd by increasing the interest rate on the said loan balince to the maxi.
mum rate por annum penaitted to Le charged at that time by applicable Soath Carolina Liw, or a leser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortgacor or his purdizcer of the ew interest rate and monthly pay-
ments. and will mail him 3 rew passbook. Shondd the Mortgagor, or his Purchiser, fail to comply with the provisions of the within
paragraph. the Mortzazee. ot its option. may dechire the indebtednes Lerely sevntad to be imediately due and payable and may
institute any proceedings recessary to collect sail indeltedness.

10. That sbould the Mortwazor fail to mike pivments of principal and interest as due on the promissory note and the same shall be .
unpaid for a period of thirty {30) days. or if there shoutd be any failure to comply with aznd abide by any by-laws or the charter of = yezas
the Mortgacee, or any stiptlations setl ot in this morteage. the Mottuagee. it its oplion. tiy write to the Mortwiior at his List known .
address giving him thirty (30} dayvs in which to retify the aid defandt arsd shoull the Mortgaor fail to rectify said default within the -
said thirty days. the Morteicer, mayv. at its option, ircrease the interest rate on the kan lalncee for the renaining term of the loan or
for a lesser term to the mninsn rate per antan permitted 10 be charged a1 that tie Ly applicable South Caolina law, or a lesser
increase rate as may be determired by the Assacition. The monthly payments will Be adiisted accordinaly, 'y

s

1. That should the Medvager Fiil to nude paments of principal aral inteee st as dee on the promissosy note amd should any monthly
installment become past due for a period in eveess of 15 davs, the Mortzesoe may ool a “hte Jurze” ot to esceed an amourit

equal to five (5% ) per centum of any such past due installment in order ty ciner the eatre expense incidert to the harddling of such
delinquent payments.

12. That the Mortgagor herehy assigrs to the Mortgagee, its successors ared assians. all the rents. isnes. and profits accring from
the mortgaced premises. retaining the rizht to olloet the same so Loug as the Jebt hetehy sevanal is ot in armears of pavosent. but
should any patt of the principal indebtedness, or interest, taves, or fire irsirance praminms, be past due and unpaid. the Morteasce
may without notice or further proveadings ke aver the motmized promises, if they shall Le ocoepiod by a tepant or temants. aml
collect said rents and profits ared apply the samie to the indebtedneoss hereby sovurad, without Tiadslty to accetint for anvthing more
than the rents amd profits actnally ollectad, less the cost of cellection. and any tenant i anthorizel. wpon reguest by Morteagee, to
make all rental payments dicect to the Mortzamee. without Eability to the Mortcezor, nutil votified to the contrary by the Morteagee;
and should said premises at the time of such defanlt be occupind by the Motteazorn, the Morteages may apphy 10 the Judee of the
County Courl or to any Judge of the Conrt of Common Picas who sholl Le resicdent or presiding in the connty aforexaind for the appoint.
meat of a receivar with anthority to take possession of said premises and oolleat sudh rends aned prafits, apphing saifd rerds, after pay-

inﬁ ll}g‘{(ost of collecticn, to the mortzaze debt withont Lability s acconnt for anthing more than the rents and prefits actually .
collected. .

13. That the Morlerace, at its oplion, may roquire the Mortgagzor to pay to the Martzazee, on the first day of each month intil the f
note securad hereby is fully paid, the following sums in addition to the payints of principal aml interest providal in saild oole: a sum
equal to the preminms that will neat become due aned payable on pelicies of motrace wnaranty insnrance (G applicalile ), fire anil other
hazard insurance covering the mortzaged property. plus taves and assevsmients neat dhie on the mortiziged premises (Il as estimated by
the Mortzagee) kess all sums already paid therefor, divided by the numbor of mosths to clapse Fefore one month prior to the date when :
such preminms, taves, and. aswesanents wall be due and payvable, such sizmns to Le hell by Marteazee to pay il preminms, taves and
Sp(-(i_]l assessmenls, Shnu'd these payments eveeer] the amount of pavinents :ltlll.lil}' male 'l)' the Maortraree for !.l\('.s. assessmenis. oy
insnrance preminms, the excess may be cradited by the Morteagee on sabsequent payments to be made by the Moiteavor: if, however.
said sums shall be insufficiont to make said payments when the same shall Yavonie due and poable the Morteagor shall pay to the
Morteagee any amounts necessary o make up the deficiency. The Manteacor firrther azices that at the end of ten years from the date
Lereof, Morteagee may, at its option. apply for rencwal of mortzage wazanty or similar inorarce Gf applicable) coverinz the balarce 3
then remaining due on the morteage debt. and the Morteagor mav. at its oplion. pay the sintle preminm reguicesd for the remaining I
vears of the tesm. or the Motgagee may pay sich pranizm and add the same to the moteage el in which event the Morteazor shall

repay o Morteicee such prominm pasment, with interest. at the rate spedified in sxid promicon rotes i oquel monthly installments
over the remaining pasment persod.
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