TOGETHER with all ard singular the rigth, members, hereditaments, and abpuxten;mo_es to the same bcloﬁging or in any way
incident or appertaining, induding all built-in stoves and refrigeritors, heating. air conditioning, plumbing and elevtrical fixtures, wall
to wall varpeting, fences and gates, and wny other equipment or firtures now or herealter attached, connected or fitted in ;mi' 00T,

iiwain_ti: the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of
the realty.

I—— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its suciessors and assigns forever.

The Mortgagor represents and warrants that said Mostgagor is seized of the above described pretnises in fee simple absolute; that
the above described premises are free and dear of all liens or cther encumbirances; that the Mortuagor is Law fully empowered to con-
vey of ercumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its siocessors ard assigns,
trom and against the Mortgagor and every person whomsoever Laiwfully cLaitning or to (lxim the same or any pant thereof.

THE MORTCGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the .\lorfgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissery note at the
times and_ in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tazes, or public assessménts, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loins or advances that may hereafter be made by the Mortgagie to the Mortuagzor uniler
the authority of Sec. 45-53, 1962 Code of laws of South Casolina, as amended, or similar statutes; and all sums so advanced shall bear

interest at the same rate or rates as that provided in said wote unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balarce due hereunder at any time and in a compiny or
cosnpanies acorplable to the Mortgagee, and Morteagor does hereby assign the policy or policies of insurance to the Mortzandy and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclede Joss pavable clinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thercof to the Morteagee by registerad mail; and shoukd the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums, for such insurance, then the Motzagee may cause

such imnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
kereinabove provided.

U 'Y

; 1. That the Mortgagor will keep all improvemeénts upon the inortgageﬁ premises in good repair, and should Morleagor fail to do
' s0. the Mortzagee may., at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such : ‘
repairs to the moitgage debt and collect the same undes this mortzage, with interest as hereinabove provided.

" et
f

5. That the Mortgagee may at any time reqnire the issuance and niintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient te pay the mostgage dibt, with the Mortgiger as Leneficiisy, and if the

Sﬁi:nfliﬂ)j are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
ebt.

6. That Mortgaror agrees to pay all taves and cther public asscssments leviad awainst the mortgaged premises on or before the
due dates thereol ard to exhibit the receipts therefor at the offices of the Mortraszee immediately upon payment, and should the Mert-
pagor fail to pay such taves and assessments when the same shall fall due, the Mottgazee may, at its option. pay the same ard charge
the amaonnts so paid to the mottgage debt and collect the same under this mortgage. with interost as above provided,

7. That if this morlgage secures a “constrzction boan™, the Morteeror agrees that the prindipal amount of the indebledness hereby
sevured shall be disbarsed to the Mortgagor in periodic payinents, as constenction progresses, in accordance with the tonms and condi-

tions of a Construction Loin Agreenient which is separately executed but is made a part of this mortvage and incorporated herein by
reference.

S. That the Morteagor will not funthier encumber the premises above desenbad, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such premises, the Mortgages may. it its option. dechire the inddbtedness hereby secured 1o be
immediately due ard payable and may institute any proceedings necessary to collict said indebteduess.

9. Thit shoild the Mottgagor abticnate the mortzaged premiscs by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within motteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the -Association an
application for an assumption of the worlgage fzaddebtedreess, pay the reasonable ot as serpuired by the Asociation for processing the
assnplion. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dued of Comveyance, ansl have the interest
rite on the loan balarce existing at the titne of transfer modified by increasing the interest rate on the said loan balance to the masxi-
mum rale per annnm pennittal to be charged at that time by applicalile South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortsagor or his purdbaser of the new interet rate and monthly pay-
ments. and wil! mail him 2 sew passhook. Should the Mortgagor, or his Porchieser, fai] to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horely suared to be irmnediately due arad payabla and may
institute any proceedings nocessary to collect said indeltedness.

10. That shonld the Mortuazor fail te make pyyments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with amd abide by any by-liws or the charter of
the Moteavee, or any stipulatious sct out in this moitgage. the Mortrazer, ot its option. may write (o the Mortgagor 21 his last known . S
address giving him thitly (30) days in which to rectifs the said defanlt ant should the Morteagor fail to rectify said default within the :
said thirly days. the Morteazee, may. at its ention. increase the interest rate on the Joan balince for the remaining term of the loan or :
for a lesser term to the maimunn rate per annsim permitted ta be chargad ot that time Ly applicalle Soath Carolina law, or a lesser E

¥

increase rate as may be delermiine] by the Assodition. The monthly pavincrts will be adjstad avcondinely-

. - . L B : : . '
11. That should the Motteavor fail 1o make paymicats of principal and inderi~t as dhie on the promisory note and should any monthly ._
installment become past due for a period in eveess of 15 days, the Modoaune may oollat a “Lite e rot to eveee] an amournt

equal to-five (3% ) per contum of any such past dize installnent in order to corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hercliy assizns to the Morteagce, its sucoessors and assions. all the rents. jssnes. and profits accruing from
the mortzaged premiscs. retaining the right to colledt the sanie so Tona as the debt herehy seqnrad is ot in arrears of payment. but
should any part of the principal indeltodness, or interest, tases, or fite insnrance preminms, be past die and unpaid. the Mortgagee
may without rotice or Further procendings take over the motteazed premises, if they shall Le exenpiod by a tenard or tenants. amd
collext said rents and profits ard apply the same to the indebtadness hereln securad, withort ladnlity o dccount for anything more
than the rents and profits. acimally collectad, bess the cost of collection. and any tenant is anthosire] upon request by Mortgagee, to
male all rental payments direct ta the Mortzagee. withont Fability te the Morte var, antil votific] to the contran: by the Morteagee;
and shonld said premises at the time of such defanlt be ocoupied by the Morteazor, the Mortzacee nay apply to the Judee of the
County Court or to any Juldge of the Conrt of Commeon Pleas who shull be resident or presishive in the conty aforesaid for the appoint- '
ment of a receiver with authority to Lake passession of sairl premises aad collect such rents aned profits, applying said rents, after pay- : w
ing the cost of ollction, to the martzage debt without fialility U aconnt for ansthing 1ore than the rents and profits actaally

’ {
collected. ) v

. 13. That the Morfeagee, at its option, may require the Morteager ta pay to the Mottzazee, en the first day of e2ch month until the ' f
note secured herehy is Mully paid, the following sums in addition to the payinents of principal aral interest providlal in siid note: a ssm N
erpual to the preminms that will neal become due and pavable on policies of mortgase maranty insurance if applicable), fire amd other
hazard insurance covering the mortgaged propesty. plus taves. and assessmionts neat due on the mortzaced prewises (all as estimated by U
the Morsagee ) kess all sums already paid therefor. dinidesd] by the numlbar of months to elipwe Fefore one iwonth prior to the date when -
siich preminms. taves. and acsesanents will be due and payalde, sich sums o be bkl by Morteaeee to pay <id premiums, taves and
special assessments. Should these payments exceed the amonnt of payments actmailly made by the Motteagee for taves, assevsments. or i
insurance preminms, the ewess may be oredited by the Mortearee on suliguent pasareats 1o be made by the Mortizavor: if, however.
sai] sums shall bie insufficicnt to mike said puaments when the same shall Fecnme doe and pavalide, the Maorteaaor shall pay to the
Moiteazee any amonnts necescry to make up the deficiency. The Morteacor further asrces that at the o] of ten searc frem the date
hercof, Morteagee may, at its oplion. apply for rencwal of mortgrze gaaranty or similar invurace GE applicabled (overing the halvee !

PR

then tanaining Jue on the mortrage debt. and the Mortizagor mav. at its eption, pay the sinele premium required for the romaining '
years of the term. or the Mortoacce may pay sich preminm and add the same tothe morteace deld in swhich exent the Moarteazor shall
repay o Morteacee such preminma payment, with interest. at the rate speified fn <ol promisaon pote, in opnl moothly installments
over the remiining payment penod.
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