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TO HAVE AND TO HOLD ail and singutar the Property unto Mortgagee and the Sulcesssss o G
forever.

[ A]
(—

W

MORTGAGOR covenants that Mortgagor is lawlully seized of ne Property i fee simp'e absc'yte. trat Morigagsr ras
good right and is fawfuliy authorized to seil, convey or encumber the same. and that the Property 15 free and clear of a'i
encumbrances excepl! as expressly provided herein. Mortgagor turther covenanis to warrant and forever detend 3!t and
singular the Property unto Mortgagee and the successors of assigns of Morigagee from and aga.nst Mosigagor and all
persons whomsoever lawfully ciaiming the same or any part thereol.

PROVIDED ALWAYS, nevertheless, and il is the true intent and meaning of Mortgagor and Mortgagee, that if Mosdt-
gagor pays of causes to be paid to Mortgagee the debt secured heredy. the eslale hereby granted shall cease. delermn2 and
be utterly nulb and void, otherwise said estate shali remain in ful! force and effec! ,

IT IS AGREED that Mortgagor shall be entitied to hoid and en;oy the Property unut a Detas’t as nere.n cefinad has
occurred.

MORTGAGOR further covenanis and agrees with Morlgagee as follows:

1. Assignment of Rents and Profits. As furlher security for ail sums secuted by in's Morlgage. Mortgagor assigns
to Mortgagee all rents and profits arising from the Progerty, provided, hawever, that so long as no De'auit as hereinalies
defined has occurred, Mortgagor shatt be entitled o collect and retan all such renis and prohis as the sole progerty of Most-
gagor withou! accounting 10 Mortgagee theretor.

2. Maintenance. Mortgagor will maintain the Property in goad cond:t:on and repalr and wili neither permit nor allow
waste thereof. Mortgagor wiil promptiy repair or restore any portion of the Progesty which 1 damaged or desircyed by any
cause whatscever and will promptly pay when due all costs and erpenses of such repa:r or restoraton. Mortgagor vl not
remove 0 demotish any improvemen® of fixture which s now or tereatier part of e Prooerly and wil cut no bmber on the
Properly withou! the express wrniten consent of Morigagee Mortgagee shaii pe entted 10 soetific periormance of the
provisions of this paragraph

3. Insurance. Mcrigagor will keep aii improvements and hixtures whch are now or nerealter part of the Progerty
insured by such company or companes as Mortgagee may reasonably approve tor the tu't insuraliie vatue irereof aganst a'l
risks including. if coverage is available, flood and earinguake. Such insurance w i b2 payat'e 10 Morigages? as tha inlerast c!
Mortgacee may appear pursuant to the New York standard form of mortgagze ciause or such otker form of morlgagee clause
as may be required by the Mortgagee and will not be cancelable by eithar the insurer of (he 'nsured withoul al least ten (10)
days prior wrilten notice to Morigagee. Mortgagor hereby ass'gns to Mortgagee the night 10 coi'ect and recenve any inGemnily
payment otherwisa owed 10 Mortgagor upon any pohicy of insurance insunng any porion of ine Preoerty. regargiess ol
whether Mortgagee is named in such po'icy as a person entit'ed to coliec! vpon the same CAny ingemnity payment rece.ved
by Morigagee from any such policy of insyrance may, at {ne ¢pl:on of Morigagee. (1) be apc'.=d by Morigagee to payment of
any sum secured Dy this Mortgage in such order as Morigagee may determine of (u) Le app’ ed in a manner determined by
Mortgagee 1o the replacement, repair or resloraton of the portion of the Properiy damagad o destreyed of (m) be reieased to
Mortgagor upon such condt:ons as Morigagee may delerming of {w} G2 used for any comh.rat.on of the foregong purreses.
No portion of any indemnity paymen! which is acei'ed 1o rep'acement. repar o7 rest0ral.en of any part 00 of tne Propetty of
which 1s released to Morigagor shali be deemed a payment ag3:nst any sums secured by this Mortgage. Meorigagor will xeep
the Property continucusly insured as herein required and wii detver to Morigagee the onig na' of each poiicy of insurance
required hereby. Mortgagor vill pay each premium com.ng due 60 aly such pohcy of insurante and wiii d2tiver to Mortgagee
proot of such payment at least ten (10) days prior to the date such premum wou!d become Ceerdae or delinguent. Upon the
expiration of terminalion ©f any such poiicy of nsurance, Merigagor wilt furash to Morigagee at feast ten (10) days prios {0
such expiraton or termination the cnignal of a fenenal or replacement poi'Ly o insurarce meel.ng tre requ:rerments terect.
It Mortgagor faiis to insure the Preperty as heren required. Mortgagee may after gv.ng 1@ (10) Gays wntlen nol:ce to Moct.
gagor so insure the Progerly in the name of Morigagor or in tre naTe of Morigagee o boln. and the premums for any such
insurance obla:ned by Mortgagee shali be tre colgaton of Morigager. Upen loreciosure of thus Morigage, ait right, tite and
interest of Mortgagor in and to any poticy of nsurance upon the Proparty which is i the custody ! Morlgagee, includng the
1ight to unearned premiuns. sha'i vest in the purchaser ¢f tre Progerty at ferec’csure. and Mortgagor hereby appoints Mot
gagee as the altorney in fact of Mortgagar t0 ass:gn ail rnght. it e and «nlerest of Motigazer in and 10 any such policy of
insurance to such purchaser This appo ntment is coup'ad win an irterest and shall te rrevocab'e

4., Taxes and Assessments. Mforigaco: with pay ait 'axes, 85330553 ments and oiher charges which conshitule or are
secured by a lien upon the Progerty which is supencr to tre Len of this Korigage arnd ».ti d2hver to Mortgagee proof of
payment ¢! the same not less than ten (10) days prior 1 the date ire same cecomas da'.rauent. proadsd, Fosever, that
Mortgagor sha'l be entitied by approprate preceed ngs 19 contest tr2 amount ¢f vald ly ¢f such tar, assessment of charge
so long as the cotlection of the same by forec!osure of tre en upon ths Progerty s slayed dunirg tre pancency of such
proceed ngs and Mortgagor depos!s wiih the au'ronty (o wh Ch such 13 a33855ment ¢° <harge s payabe ur wilh Mortgagee
appropnate security {or payment of the sama, togatrer wiin any ace c3h'e inleres? a~d pena’t @3, shou'd the same te
determinad due and oming

5. Expenditures by Mortgagee. |f Morigagor fa-!s 10 make payment for resicralon ¢r repar of the Procerty, for
insurance premiums of for tares. assessments 0 ¢'Ter (h27Ces as redu red in 1ns Morigage, Morigagae may. byt sha'l not
be obligaled to. pay 1o the sare, and any Such payment by Mortgagea w Lo sefured Gy 106 Morigage and rave ine same
rank and prority as the principal debt secured reredy and bear wlesest from n2 dale of payment al tna legal rate Paymenis
made for taxres by Mortgagee sha'i be a first Len on the Progerty 1o tre extent ¢f tre 'aies 50 pa d with interest 1om the date
of payment, regard'ess of the rank and prionty of ths Morigage MNorigzior sha'i pay 1o Morigagee «n cash oh demand an
amnount equal to any payment mada by Morigagee purcuant 1o 1h-s parazrash ¢ us nlerest (eredn as keren proviced

6. Condemnation. Morlgagea shall be ent'ed 1o L mags 3 ©atty '0 and 1D 0aropale 1N any proceed ng. whetrer
formal or informat, for condemnarl on Of aCqu-3 10N Dulsuant 10 poasT ¢ em.men! doma 1¢t any porton of the Progerty. Mort-
gagor hereby assigns lo Mortgagee tre right 10 collect and rece.ve any paymnent ¢ aaard to which Mortgagor wou'd olner-
vise be enttied by reason of condemnation Of 3cQuis:ToN Hursuant 16 poaer of emirent doman of any portion of the Proce:-
ty. Any such payment o asard rece.ved by Mortgagee may a! 're co'.on ¢ VMorigagee. (1) be appled by Morigagee 1o
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payment of any sums secured by tris Morlgage in such coger as Mortgagee may determrne of () be app'.ed in a manrer
determined by Mortgages o the replacement ©f trhe pott.on of the Progariy faven and 1o the repar or res'eralion of 1he
rema:mrg porlion of the Progerty o () te refeased to Meri3agor upon suth cond 1 ons as Mortgagee may calesm ne of {17)
be used for any comb.raton of the feregong purooses Nopert on ¢! anindemn ty payment whchis app'ied 1o rep'acement.
repa’r of restorat:on of any porton of tre Property rr wn ch)s réteased 10 Morigasss smal be doemed 2 payment aga nst any
sums secured by this Mor'gage

7. Transfer. Al tre oplion ¢! the Msorigagee, (re aebledress secued by 1n s Mortgage shali tecore due and
payab'e f, without the wnitlen consent of the Mortgagae, tra Morlgagor sha'i convey anay tre morlgaged premises. o if the
ttle shall become vested in any ol er pe1sonIn any ma rer whalsoever oiner than by ¢2atn of the Morlgagor. 1t.s under-
stood ard agreed that in cons.derat:on for the consent ¢of tre Morigagee o any transfar of hrie to the morigaged premises,
the Mortgagee al its oplion may charge a loan transter fee and'or requre changes «ntha rale ol interest, term of lcan.
monthly payrments of prancpat and interesl and other terms and cond ! ons Gf 1his Mortgage ard'or the Hote secured rereby

8. Default. Tre cccurrence of any of Ihe [Gloang events sra't be deemed a Defau’t under this Morigage

(3) larure of Morigagor 10 pay any inslaliment of princ:pal o inlerest upon tre Note or Notes Fereby secured when
due.

(b) failure of Morigagor 1o pay any olfer sum secured by th:s Mortgage wren due.

(¢} falure of Morigagor to observe or perform any covenant of agreement set forth in tras Mostgage or in 2ny i6an
agreement enlered into between the Mortgagor and Mortgagee wilh respect to the indebtedness hereby secured
vathin ten (10) days fo'low ng the giving of not:ce by Mortgagee to Morlgagor to cosene or parform trhe same: of

(dy ad,ud cation of Mortgazor as bankiupl. written adm.sson by Morigagor of aninab ity to pay tme debis of Mot
gagor as they mature. ass.gnment of the assels of Morigagor for tre bernelt of cred 1ors. reg.es! ¢f peli o0 by
$2ortgagor for the appo niment of a recenver. trustee ¢ consernvalor of the assels of Morigagor or for )
teorgamszal-on or Lquidation of Nortgagor. of atGu escence by Mor1gagor 10 any such regues! or oot 00 made Gy
another person
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