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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Asscciation of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owrner ard holder of a promissory note dated — HArch 5, 1976 , exeeuted by Robert H.

%rd in the original sum of $-34.800.00 bearing
lntere;_{at the rate of —7__1_Q €t and secared by a first mortgage on the premises being known as lot 39,
Canebreak Lane, Powderhorn Subdivision, Simpsonville, S, C. which is recorded in the RMC office for

Greenville County in Mortgage Book 1361 —, page —8—11_%. title to which property is now heing transferred

to the urdersigred OBLIGOR(S), who has (kave) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION Las agread to =aid transfer of ownership of the mortgaged ptem‘fes to the OBLIGOR and hia

assumption of the mortgage loan, provided the interest rate on the balance due is ireressed from n/a % to a present

rate of - 0/a %, .

NOW, THEREFORE, this sgroerrent made ard entered into this —1—81»:11—- day_of January : . 1980 . by ard between
the ASSOCIATION, as mortgagee, ard -_J40es Barry Raines and Patricia F. Raines .
as assuming OBLIGOR,

_ WITNESSETH:
In consideration of the premises and the further sum of $1.60 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acknowledged, the urdersigred parties agree as follows: 313 .4 . : :
(1) That tke fsan balarce at the time of this aszumption is 3_—l&~—5—8—-i3—-—-; that the ASSOCIATION is presently increas-

ing the interest rate on the balarce to ——Z:-l-[-"-l—": That the OBLIGOR agrees to repay said obligation in montbly installments

of § 243.33 each with payrments to be applied first to interest and then to remaining principal balarce due from month to
month with the first mornthly payment belrg due Februa.ry 1 —._19 80 _ _ _

{2) Should any installmert paymrent tecore due for a period in excess of (15) fifteen days, the ASSOCIATION may collect &
“LATE CHARGE” rot to excead an amount enual to five per centum (57) of any such pazt due installment payment.

. (3) That all terms and conditions as set out in the rote and mortgage shall contirue in full force, except as modified expressiy by
this Agrecment,

{4} That this Agreement shall bird jointly and sevc—ra!lj- the successors and assigns of the ASSOCIATION and OBLIGOR, his
kelrs, suceessors and assigns,

IN WITNESS WHEREOF the parties Lereto have set their hards and seals this 18th 4,0 .0 January L1080
LY
In the presghce g : :
> FIDFHTT‘LFEBERA SAVNGS & LOAN ASSOCIATION
: AR BY: L (SEAL)

[ =, _ /- (SEAL)
"__‘%—(Xé&)Jé&m&\ \’lOF\\\m (SEAL)
3 r 5 {)
M_‘_&Q_%LMSEAL)
Assuming OBLIGOR(

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

in consideration of Fidelity Federal Savings and Lean Association’s consen
consideration of Ore dollar (§1.09), tre receipt of which it Lereby ackrowled

t to tke assumption outlined above, and in forther
ged, T (we), the undersigred(s) as transferring OBLI.

GOR(S) d5 hereby consent to the terms of this Modification and Assumption Agreement
In the presence of: SELLER'S SIGNATURE NOT NECESSARY= {SEAL)
NO TNTEREST RATE CHANGE. :
Tt T - (SEAL)
— - - (SEAL)
—_ ——{SEAL)
. Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE) PBOBATE _
Personally sppeared before me the urdersigred who made oath that (3)he saw all of the above parties

sign, teal and deliver the foregoirg Agreement(s) ard that (s)ke with the other subseribing witness witnessed the execution

SWORN to Lef thi
18th o:r::'n;nui;ry 80 % g N y .
(SEAL) a : Uﬂﬂ(«j

thereof.

ry lie'for South
My commission explres:

recorpzn JAN 1 8 1980 at 3:54 p.m.
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