Mortgagee's mailing address: 301 Collége Street, Greenville, &7 ¢.
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BIAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

_ MORTCAGE OF REAL ESTATE
COUNTY OF. .. GREENVILLE j

To All Whom These Presents May Concern:

Jim Vaughn Associates, a South Carolina Partnership

{hercinafter referred to as Morteagor) (SEND{S) GREETINGS:

WHEREAS, the Morteacor s well and teuly indebted unto FIRST FEDERAL. SAVENGS AND LLOAN ASSOCIATION OF !‘-

GREENVILLE, SOUTH CAROLINA (hereinafter refersad to as Mortzazee} in the ful} and just sum of : e ..

Forty Eight Thousand, Eight Hundred and No/100--------- (4 48,800.00 , )

: i

Dollars. as c-\ridﬂ.(ed b} .\Idzlgaunr's r-mmismiy rote of even date herewith. which note does not CO._Hta__i.ﬂ U

a provision for escalation of interest rate {paravraphs 9 and 10 of this merteage provides for an escalativn of interest rate urder certain ;
i

conditions). saiil rote to be repaid with interest as the rate or 1ates thacin spedificd in fnstallents of . . 0 .0 .0 :f

. s } Dollars cach on the first day of each
msostith hereafter, in advance, untd the promipal sam with fntereat has Focno paich in f2lll sinch pavinents to be alxpliod first to the payment
of interest. cotmputed montkdy oo wrgnaid pritaipal badasoes, _.m-‘l then to the pavinent of priccipal with the List payvinent. if not sooner
paid, to Le due ared pavatle

wears after date: and

WHEREAS. said note further prosides that if at any time any portin of the prindipal or interest due thercunder shall be past
due arad unpaid for a periead of thity s, or f there shall Le any falere to conply with and abide by any By-Laws or the Charter
of the Martoagew, or any 5t|'r.e;! Wions se bent in this maocboazes the wlede enennt die therenneder shall at the option of the holder thareof,
tecome fnimadiatedy dee and pa il

2ead i b lor shall hve the rizht to institiste any prieadings vpon said vote amd -any collat-
erals given to seuniv ssme, for the prrpose of collodting said principal diel and interest, with costs and expenses for proceedings; am

WHEREAS, the Mottaroor may horeafter et indebted to the Meomteacos for such futher suns as may be advanced to the
Morteapar's acconnt for the pasoent of tavwes. insirsre preminms repairs. of for any other purpose:

NOW. KNOW ALL MEN That the Morteazor, in constlenation of sabd el and ta seuure the payment thereof amd any further
sims which iy L advarcad by the Morborzer to the Moteazes™s oot aned ol in comsiderdtion of the sum of Theee Dollars
1S360) to the Martzevor in haad swell andd trchy prid by the Mortzazee ot atad bofore the sealing of these preserts. the receipt whereof
is Lerehy ackreslisdoad, bas grantodd, Largainad, sobL sre? peloced. and by these presents does grant. bareain. sell and release unle the
Mostirizer., its sucessors arad assivns, the following Jeontaed real enate:

Afl that certain piece, parcell or Fot of Tard, x\_iﬂ: all irprevemetds thoreen or hereafter to be constrected thereon, sitnate, hing

and being in the State of Soth Carclica, Gty of (‘;}QEENVI LLE

_ ALL that piece, parcelfdr lot of land situate, lying and being in
the State of South Carolingy County of Greenville, being known and
designated as Lot No. 17 f a subdivision known as Canebrake 1I, Sheet 1
according to plat thereo repared by Arbor Engineering, Inc. dated June,
1979 being recorded in t ‘MC Office for Greenville County in Plat Book

7C at Page 69 and having, Jaccording to said plat, such metes and bounds
as appears thereon.
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i This being the same property conveyed to the mortgagor herein by : s
-’ deed of College Properties, Inc. dated January 18, 1980 and to be recorded . v
! herewith. :
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