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Mortgagees' mailing address: 301 College Street, Creenville, S. C.
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RH¢ “RSLey OF GREENVILLE
State of South Carolina l
' MORTGAGE OF REAL ESTATE
: COUNTY OF......  GREENVILLE = = s

To All Whom These Presents May Concern:

Jim Vaughn Associates, a South Carolina Partnership

{ kereirafter referred to as Moertgagor) {SEND(S) GREETINGS:

WHEHKEAS, the Morteagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF '
GREENVILLE. SOUTH CAROLINA (hereinafter referred to as Morteaeee ) in the full and just sum o

Fifty Five Thousand, Nine Hundred Fifty and No/100-------- G 55,950. oo.)
Dotlars. as evidenced b): Mort@agor’s promissory note of even date herewith: whith note does not C_O!‘ltaln

a provision for escalation of interest rate { paragraphs 9 and 10 of this morteaye provides for an escalation of interest rate urder certain

B T L

corditions ). said note o be repaid with interest as the rate or rates thercin specifiad in installinents of . .

e . (s ) Dollars each on the first day of each
memth bereafter, in arbvance, until the principal sian with icterest has boen paid in fulll ssch pasye

wnts to be applicd first to the paymnent
of interest. computed ronthly on unpaid priscipal balanoes, and then to the payent of priscipal with the last payment. if not sconer

paiﬂ, to be due and pl}'aLle .

vears after date; and

WHEREAS, said note further provides that if at any time any pottion of the principal or interest due theroander shall be past
due and unpaid for a pericd of thirty days, or if there shall be any falire to comply with and abide by any By-Laws or the Charter
of the Mortuagre, or any stipnlations sct ont in this mertease, the wholeanoannt due therenmder shafl at the optionof the holder theroof,
Legome immedintely die and pavalle, and sail Bollor sdoall hae the rizht to inctitute sy proveedings upon said rote and any collat-
erals given to scuonte samne, for the prrpose of collecting said prindipal due, and interet, with costs and exypenses for proceedings; ar

“'HE’HEAS, the Mortgaver may Lereafter Feamne indelted to the Morteaaee for auch furthor sums s miy be advarced to the
Mortzagor's account for the pavent of tavws. insuringe preminms. repairs, or for any other purpose:

NOW. KNOW ALL MEN. That the Mortzazor. in worsideration of il debit and to svnre the payment thereof and any further
surns which nny be advanced by the Motteagee to the Martzacars

_ aeennt, amed e dn censilonation of the sum. of Thoee Dollars
{53.00) to the Mortgavor in Lhand well arad trely paid by the Motz o and before the ouling of thete presents, the reveipt wheren

f
is hereby acknonladizad, has granted, barzained, sold and releasal, and by these presents des grant, bargsim, sell and release nnto the
Mottisarce, its successors and assizns, the following desaribed real estate:

All that certain picce, parcel, or Jot of Land. with all improvemcents theron o hereafter to Le constructed thereon, sitnate, hing

atel being in the State of South Caroling, Coundy of GREENVILLE

ALL that piece, parcel or lot of land situate, lying and being in the
State of South Carolina, County of Greenville, being known and de51gnqted
as Lot No. 176 of a subdivision known as Canebrake II, Sheet 1 according to

plat thereof prepared by Arbor Engineering, Inc. dated June, 1979 being i
recorded in the RMC Office for Greenville County in Plat Book 7C at Page 69 ?
(?nd having, according to said plat, such metes and bounds as appears thereon.
U
s . . :
:; This being the same property conveyed to the mortgagor herein bx deed .
of College Properties, Inc. of even date and to be recorded herewith. _ ¢
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