TO HAVE AND TO HOLD a'i and s:nqu'ar the Property unto Mot SLCUEssy e S:GN05

'11

forever.

MORTGAGCRH covenantis that Mortgagcw is fawlully seszed of the Property in fee simp'e abso'uta. that Morigagor has
good rnight and is lawiully authorized 1o sell, convey or encm ber the same. and tnat trhe Progeriy 13 free and ciear of a'l
encurmbrances except as expressly provided herein. Mortgagor further covenants o warrant ang lorever detend at and
singu!ar the Property unto Mortgagee and the successo.'s o.f ass:igns of Morigagee from and aga:nst Mortgagor and al
persons whomsoever fawiully claiming the same or any par! thereof

PROVIDED ALWAYS, nevertheless. and it is the true inten! and meaning of Mortgagor and Morigagee. that if Mort-
gagor pays or causes Lo be paid to Morlgagee the debl secured hereby. the estate rercby granied sha't cease, determine and
be utterly null and void, otherwise said estate shall remain in fu'l force and effect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property unnil a Celault as rere.n delined has
occurred.

MORTGAGOR furtner covenants and agrees with Mortgagea as follows

1. Assignment of Renls and Profils. As further secunty for all sums secured by tris Morigage, Morigagor assigns
1o Mortgagee ait rents and prolits arising from the Property, provided, nowever. that so long as no Defau't as here nalter
detined has occurred,. Mortgagoer shall be entitled to ¢ol'ect and retain all such rents and protils as the so'e property of Mort-
gagor withoul accounting to Morigagee therefor.

2. Maintenance. Mortgagor wall rnain*ain the Property in good cond-t-on and repa:r and wili reitner permit nor allow
waste thereof. Mortgagor will promplly repair or restore any porlion of the Prc-ceny which is damauea or destroyed by any
cause whatscever and wiil promptly pay when due ali costs and expenses of such repar or restoratien Mortgagor will not
remoyve of demoelish any improvemnent or hixture which 18 now or Fereatter parl of tre Property and Wil cul no timber on the
Propetly vathout the express wnitten consent of Morigagee Morigagee shdl ke enliteg 1o speahc performance of the
provisions of this paragraph
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N Seed by 5uch coa“pany or corrpan €3 as Mor'gagee may reasonabn y acc o e fo: the fuii .nbuab't, value trereo‘ agafist ali
risks inthagding. i coverage is ava'iable, ficod and earthquake Such insurance Wwill e payable to Alorigagee as the'interest of
Mortgagee Muy appear pursuant o the New York standard form ¢of mortgagee ciause or such other form of rlgagee clause
as may be requirbefyy the Mortgagee and wiil not be carcelable by either the insurer .or th ‘ﬂbdl'ed sAout at teast ten (10)
days pror wrilten notitado Mortgagee. Mostgagor hereby assigns to Mortgagee the night o collesdand receive any indemnity
payment gtherwise gwed IGMQIigagor upon any pohicy of insurance insunng any portion of e Propetrty. regardiess of
whether Mortgagee is named in S5l poficy as a person entilied 1o cot'ec! LpoN the samxe Any ingemn:ty payment receved
by Morlgagee trom any such poticy otsqgurance may. al the option of Mortgagee ke app ied Dy Mortgagee o payment of
any sum secufed by this Morigage 1n suchiteeger as Morigagee may determ:na-0r (i) be apphed in a manner determined by
Mortgagee to the replacement, repair ofr restoranag of the portion of the Priperty damaged or destroyed or {in) be released o
Mortgagor upon such conditions as Morlgagee may Selgimna or (k02 used 107 any combnal on of (he foregoing purposes.
No portion of any inrdemnity payment whch s app!:ed to fegigcerfent. repa:r or restoraton of any port:ion of the Progerty of
which is released 1o Mortgagor shali be deemed a paymeprdgaegl any suns secured by ths Mortgage. Moilgagor wili keep
the Progerty continucusly insured as herein req_ﬂfe-d Wit dativeea Mo tgagee the ong nat of each policy of insurance
required kereby. Morlgagor will pay each prempRrcoming due on any SUBRP Eacy of insurance and wil deliver to Mortgagee
proo! of such payment at ieast ten (10) days4Jr:or 1o the date such pfe"f‘ um Eowid become overdue o7 delinguent. Upon the
expiration of termonation of any such pedTy of insurance. Mortgager wiit turnsh to MQtgagee at teast ten (10) days price to
such expiration or term:nation treenginal of a rerexal o replacement pol cy of nsurantayneeling the requirements hereof.
It Mortgagor fails to insure tbeProperty as berean required. Mortgagee may after g ving ten (T8 gdays written notice to Mort-
gagor so insure the Propetly in the name of Morigagor or in the name of Morigagee or both, and e premiums for any such
insurance cblaineg ey Mortgagee shail be the ob'.gation of Morigasor. Upon foreciosure of this Mortiga aii nght, Witie and
interest of Mgugagor in and to any policy of insurance upon ike Property whch is in the custody of Mortgag®esinciuding the
right 1o ysedired premiums. sha’l vest in the purchaser ¢! the Prceerty at forec'osure. and Mortgagor hereby apposts Mort-
gageeras the attorney in facl of Mortgagor to ass:gn ak ngh' tle andniterest ol X o"gaf'or in and to any such policy
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4. Taxes and Assessments. Morigagor wili pay ail tarxes, assessments ard orrer crarges which constitule ot are
secured by a hen upon the Property which is supern:ior 1o the hen of this Maorlgage and w:l daliver to Morlgagee proof of
payment of the same not tess than ten (10) days pror o the dale the same becomes de’:rﬂuen:. provided, rowever., that
Mortgagor shali be entit'ed b,' appropnale proceed ngs 1o contest the amount o valdly of such taq, assessment or charge
so long as the col'ection of the same by foreciosure of tre Len Lpon tra Progerty 1s stayed dunng the pendancy of such
proceed ngs and Morigago: depos s witn the authonly 1o whicn such 1a« assessment of charge 15 payable or with Morlgagee
appropnale secunty for payment of the same. togetrer vath any apdicab’e in'eres! and perait es, shou'd the same be
determined due and w1

5. Expenditures by Moitgagee. If Mortgagor fals 10 make payment 1or resicratl on or repair of tha Property, for
nsurance premiums or or taxes. asscssrre'»'s ¢! o'rer ¢harGgas a5 reqy re-d ntres Kortgase, Mortgagee may. but sha!l not
e obhigated 10, pay for the same, and any such payment by Morigasgee o 't ta secured by !h':s Morigage and have the same
rank and prionty as the princ-pa! debt secured hereby and bear interest from the date of paymeant at tha legal rale. Faymenls
made {of taxes by Morigagee shali be a first ben on the Progerty to tre extent G tre tases so pa'd with interest from the date
of payment, reqard’ess of the rank ang prionty of tnis Morigage Morigagor sea pay to Morlgagee i cash on demand an
amount equat 10 any payment made by Mortgagae pursyant 10 15 paragraps ¢'us interest trereon as heren providad

6. Condemnalion. YMorigagee shali be entil'ed 10 Ge made a parly to and 1o parhopate in any proceed ng. whetter
formal or informat, for condemnat:on or acqQuiston pursuant 1o poser o e nent doran of any porlion of the Property Kost-
gagor hereby assigns 10 Mortgagee tre righ! {0 collecl and rece.wve any paymen! ¢ anaid 10 wh:ch Mortgagor wou'd other-
wise be entitled by reason of condemnation or acqusihion pursuan? to poser of em nent doman ol any porlion of the Proper-
ty. Any such payment or award rece.ved by Morigagee may. al the oplion of Morigasee, (i) be app'ed by Morlgagee to.
payment of any sums secured by this Mortgage in such ¢-der as Mortgagee may delermine of (1) be applied in a manner

termined by Mortgagee 1o the rep'acement of tre port:o0n of the Prooerty 1aken anrd lo tre repair or resloration of the
remairung port:on of the Property or (i) be released to Mortgagor ubon such cond-tions as Morigagee may deleimine or {iv)
be used for any combination of the foregong purpases No Dol on ¢f anindemnly payment which is appted o replacement,
repair o restoration of any port on of the Frc-pert-,r o wh.eh s reteased 1o Mortgagor shati be deermied a payment against any
sums secured by this Morlgage.

7. Transfer. At the option of Ire Movtga%e e indedledness secured by thus Mortgage shall become due and
payable if, without the wnitten consent of the Morlgagee. tre Morigacor sha'l convey asay the morigaged premises, o if the
lit'e shall become vested in any other person in any manner w "nalsfxer olrer than by death of the Mortgagor. 11 is under-
stood and agreed that in considerat:on for the consent of the Mortgagee to any trans’er of titie lo the morigaged premises.
the Mortgagee at ils option may charge a !oan transter tee and’or require changas in the rate of interest, term of loan,
monthiy payments of principal and interest and other terms and cond 1:0ns of this Morlgage and’or the Note secured hereby.

8. Defaull. Tre occurrence of any of the foilosmng events shail be deemed a Default under this Mortgage.

(2) failure of Mortgagor 1o pay any instaliment of principal o¢ interest upon the Note or Netes hereby secured when
due.

(b) 1aiure ot Morlgagor to pay any other sum secured by this Morlgage when due.

{c) 1laiure of Mortgagor to observe or perform any covenant ¢r agreerrent set fortn in this Mortgage of in any foan
agreemeni enlered into between lhe Mortgagor and Mortgagee with respect to the indebledness hereby secured
wilhin ten (10) days 1oflowing the giving of notice by Morlgagee {0 Morigagar to cbserve of periorm the same; of

(d) adjud:cation of Mortgagor as bankrupt, writlen admiss-on by Morigagor of an inability 1o pay the debls ol Mort-
gagor as they mature, ass:gnment of the assels of Mortgagor for the heneflil of cred«tors, request or pehition by
Mortgagor for the appointment of a receiver, truslee or conservator of the asseis of Mortgagor or lor
reorganization or Liquidation of Morlgagor, or acguiescence by Morigagor to any such request or pehtion masde by
another person.
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