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And the said Mortgagor does hereby covenant and represent unte the said Moitgagee, s successors or assigns, that he is ’
lawfully seized in fee of (ke properiy ahove described. and that the properts s free from all encumbianses except a mortgage lo

Carolina Federal Savings & Loan Association reiordes October 28 1970

tn the __GE_Q_[&]'._]-L@_, _____ ~ County Courthouse in Mortgage Hoob 1171 2t page _ 18 . thathehssa good N .
and lawful right to sell and convey the <ante as afuresaud, that he will wartrant and defend the Litle Lo the same [orever against the
lawnful claims and demands of all persons whomsoever. And the <aid Morigagor dues further corenant and agree Lo pay all taxes due
and 1o become due on thg properly abowve described, all assessments for sireet or other improvements and keep the buildings
thereon insured against loss by wind, slorm, fire and such other casualiy as inay he reguired by Morlgagee, its successars or assigns,

in such responsible nsurance company ot compantes as shall be aldatony to the Mortgagee, 1S SUCCESSOIsS or assigns, in an

i
amount sslisfactony to 2id Morigagee, ils sutcessors or assigns, with a mortgagee and subrogation clause satisfaclory to the § {m ‘
Mortgagee atlached 10 said poliey ur policies of insurance. In case of low and pavment hy any insurance companies, the amount of Ta : ]
the insurance money paid shall be apphed either on the indebiedness secitred hereby . or in rebuitding and restoring the damaged imrg ‘
buildings as the Mortgagee may plect And il s further agreed that in the event that the Mortgagor shall fail to pay and keep up '-h :
said taves, assessmients for street o7 other improvements and insurance as agreed . then the Mortgagee or its successors or assigns are . \ H

hereby autho:i_zed to do sn and te pay therefor and the sums s paid <hall vand secured by this morigage and shall vear interest
from the date of payment at the rate of eight per cent per annum.

PROVIDED ALWAYS NEVERTUELESS that if the <aid Mortgagnr ~hali w ell and truly pay or cause to be paid unto the said
Morigagee, ils SUCCESSOrs OF assigns, the said debts and sums of money aforesaid. with interest thereon if any shall be due, accord-
ing to the true intenl snd meaning of this instrument and of said note and the vonditions therein aritten, then this deed of bargain i
and sale shall cease and be vord, otherwise, 1t shall remain in full forve and 2uthornity ¢

And it 1s also covenanted and agreed that upon default n the payment of said promissory fiote above described, or on our
fallure 1o pay the said laxes, assessments for streel or other improvements. and nsurance as agreed, or on failure of the Mortgagor
1o keep &.d perform any of the tovenanis or vondittons herein. then, ur an anv one of these events, the whole amount of the
indebtediiess hereby secured. st thaw vine unpank shaii, at the vplion oi the lawful owner and holder of said note and of this
s urnity be and become due and collectible al once, any thing hereinbefare or in said note contained to the contrary nolwithstand-
ing. such option ta be exercised aithout nolice.
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And it 15 corenanted and agreed that if all o any pant of the Properiy or an interest theicin is sold or transferred by Mortgagor
without Mottgagee's prior written consent. ewluding (3) the deeation of a licn or encumbrance subordinate to this mortgage, (b) the
cteation of a purchase money sccuniynterest for houschold apphiances, () a sransfer by devise, descent of by operation of law upon the
deathof 2 poifit tenant or W) the grant of any leasehotd interest of thrce years of beas pot containing an option to purchase. Mortgagee may
a1 its opuon. dechare all the sums secured by this mortgage immoedately due and payable. Mortgagee shall have waived such option to
a..cleratc if. priof 1o the sale of teansfer. Mortgagee and the peraen tashom the properiy is to be sold or transferred reach agreement in
writing that the credit of siuch person s satisfactory to Marfgagee and that ik e interest pavable on the sums sccured by this mortgage
<hsll be at such rate as Mortgagee shall request, and if the required assumption [ce is paid. If Mortgagee has waived the option to accel-
vrate and il Mortgagor's successor snointegest has e wtesd 4 anifen assumpilen agreement accepted in writing by Mortgagee,
A gtgopee shallrelcase Mortgagor from ! obfigations under this Morpage am! Note H Mortgagee cacecises such eption to accclerate,
Martgagce shall mast Mostgagor notiee of seecleration Sudb rvite shall proande a period of not less than 30 days from the date the notice
v mailed within which Martgagor may pay ihe sunis declated diue 1 Muitgager fails to pay such sums prior 1o the capiration of such
per10d, Mortgagee may . wathaut further notne or demand on Morigagor snu be ans temcilics permitted undcer this Mortgrge.

And it s cose nanted and agreand the the ~ard Martpagor doas Lo bn assign, w01 iner and transfler to the said Mortgagee, ils
st vesnors OF 3sugns. all of the rerds, venes and profits of the sa d morngaged premises accruing and failing due from and after the
cenice of summons issucd in an ation ta foreclose this mostgage after defauitin the conditions thercof. Inthe event Morigagee exercises
its option 10 sccelerate or in the event the mortgaged premises is abandoncd. Murtgagee shall be entitled to have a receiver appointed by 8 )
coutl to erter upon. take possession of and manage the morigaged premiscs and ia collect the rents, issues and profits of the morigaged R R A R
premises, including those past duce Al eonts collected by the receiver shall be applicd first to payment of the costs c[ management of the
m.tigaged premises and collection of rents. including. but not limited to. recer.cr’s fecs. premiums of receiver’s bords and ressonable
attorney's fees, and then 1o the sums sccured by this mortgage . And it is fuith.er agreed that in the case of foreclosure of this mortgsge, %
bs suit or otherwise. the Mortgagee shall recover of the Morigagor the expense of advertising. selling and conveying, including reasonsble !
attorney’s fees and other reasonable conts of foreclosure, which shall be scauired by this morigage. and shall be included in judgment of -
foreclosure. And it 1s further agreed that in case an action of procecding is commienced which mutually affects Mortgagee's interest in

the morigaged premises, Morigagee shall recoves from Mestgagor on derarnd the capense incurred in protecting its interest, including
Lot not himited to reasonable attorney’s foes and costs expended

And il s corenanted and agroi That r.-i [artute of the MOTIZaZe @ 531 118 sus cesaors oF assigns Lo exercise any oplion to declare y
tre mnatungy of any debt weoured he this mortgage. shall be taken or desined as a waine: of M nght to excrose such aption, or to
derizre such forfe.ture. vither as to any past or present default, and it s further agreed that no terms or «onditions contained in this
fiortgage €an be maned. altered o changed eveept ac evrdenced in antey and <gned hy all paries hereto

{ o aotchotter, hercunder s autborized, for the acceunt of the Mortgeser 1o make any required payments ander any lien priof
i “tete. 11 under this mortgage. the non.payment of which would vonstitute = d: fault, ncluding bul not limited 1o principal and/or interest
pavments. taxes and fire insurance premiums. Al sums so advanced shall e ar interest at the highest rate alloned under South Csroling
1w, froin the date of the advance 1o the date of repayment, shall attach o ard become past of the lien created hereunder shall become
pavable a1 any time on demand therefore and the failure to pay the same on<onnand shall at the noteholder’s option constitute a default
hereunder giving rise to all of the reraedies herein provided inthe events fother d-faui'-

ihe Mostgager sball b the 1ght 1o arnbiapate pasmeit ! thes ettt 1 abale of o part 21 ansy tone and <hall receis» a
retate for any uncarncd mterestwhan b rebate shatibe corpratedina e vith the Al taarial Method.

s o2pprassen.ents and Logiestoad faws are bevbs o et oaasedd J ot
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