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and interest payable under the

2. That, together with, and in addition to, the monthly payments of principal
he will pay to the Mortgagee, on the first day of each month uatil the said note

terms of the note secured hereby,
is fully paid, the following sums:

fa} An amount sufficient to provide the holder hercof with funds to pay the nexl morngage insurance tremiam if this iﬂstm-
rent and the note secured hereby are insured, or a monthly charge (in licu of a mongage msurance temium) if they are
held by the Secrctary of Housing and Urban Pevelspment, as follows:

(1) If and 5 long as said note of even date and this instrument are insured or are reinsured vader the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1} moath pricr to its due
date the annual morlgage insurance premium, in order 1o provide such holder with funds to pay such prewium to the
Secretary of Housing and Urkan Developrment pursuant to the National Housing Act, as amended, andapplicable
Regulations tkereunder; or ’

Ul) Iif and so tong as said note of even date and this instrurent are held by the Secretary of Hzusing and Urban De-
velopment, a monthly charge (in lieu of a mortgage insurance premtum) which shall be in sa a~ount equal to one-
twellth (1/12) of oane-half (1) per centum of the awverage cutstanding balance @

: ] i€ oA the notle computed without taking
inte account delinguencies or prepayr.ents; :

1

{47 A sum egual to the ground rents, if any, next due, plus the premiums that will pext becorme Jdue and rayable on palicies

of Nire and other hazard insurance covering the morteaged property, plus taxes and Essessments next dee an the mortgaged
propesty _(a!l as e;gi:a:e-i by the Mortgagee) less all sums already paid therefer divided by the numter of —months toelapse
before «ne {1) month pricr to the date when such Zrownd rents, préemiums, taxes, and assess~ents will become delinguent,
such sums to ke held by Mortgagee in trust te P2y said ground rents, premiuxs, taves, and spectal asses
fcr All payrents mentizned in the taa preceding subsectiens of this paragraph arnd all payments o be made un

secured hereby shali be added 1cgether and the aggregate amcunt thereof shall be patd by the Mzartgago

single payment 1o be applicd by the Murteagee to the following item™s in the crder set forth:
(I} premium charges under the contract of insurance with the Secretary of Hiusing aad Urkan Develepzent, or muonthly

charge {in leu of morteane insurance remium), as the case may be;

(IEY taxes, speoral assessments, fire and other Razard insurance premiuTs,

sments; and
€ under the note
g9t ¢ach ziocath in a

(i]) interest on the nate secused hereby; and
UV} amarttzaiion of the priacipal of said note.

Any deftciency in the amount of any such aggregate —uathiv payrme

gy went, shall, unless made good by the Mortgagor prior to
the due date of the next such Fay=ent, constitute an event of defzult under this mortgage. The Martgazee may collect a
‘*late charge® not to exceed Tourcents (3§ ) for cach doatlar (81) of each payment more than iftven (i3} days in arrcars fo
cover the extra vxpense nvolved in handling delinguent paymen's.

3. it tne 1013l of payments made by the Mortgagor under (b) of paragraph 2 preceading shall excead the amouni of pay-
ments actualiy myle by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is curcent, ai the option of the Morigagor, shall be credited on su‘nseqtent payments to be made by the lMortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the :ortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessmeats and insursnce premiums, when the same shall become due and Fayatle, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Motrtgagor shall tender to the Mortgagee, in
accordar<ce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mottgagee shall, in computing the amount of such indebtednass, credit to tha account of the Mortgagor all payments made
under the provigcns of (a) of parajraph 2 hereof which the Mortgazee has not become obkjated to pay to the Secretary of
Housng and Urban Development. and any balance remaining in the funds accumalated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgzge resulting in a public sale of the premises
covered hereby, or if the property is otherwise aoquired after default, the Mortgajee shall apply. at the time of the
commercement of such praceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herely, and shall properly adjust any payments which shall kave been made under (a) of paragraph 2.

4. That ke will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or smpositions, for which provision has not been risde hereinbefore, and in default tkereof the Morigagee rzay pay
the same; and that he will prozptly deliver the official receipts thetefor to the Morigagee. [If the Montgagor fails
to make any payments provided for in this saction or any other pavreats for laxes. assessments, or the like. the
Mortgagee may pay the same, and all sums so poid shall bear interest ot the rate set forthinthe note secured kereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition as they are now and will not commit er per-
mit any waste thereof, ressonable wear and tear excepted. .

6 That he will keep the 1xproverments now existing or hereafter erected on the mortguged propeity insured as
may be required from timme to tine by the Mortgagee against loss by fuire and other hazards, casuvalties and contin-
gencies in such arounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiumns on such insurance provision for payment of which has not been made hereinbefote.

All insur-
ance shall be carried in companics approved by the Maortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each iasurance company concemned is hereby authorized and ditected
to rake payrment for such loss directly to the Mortgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its opticon either to the reduction of
the indebtedness hereby sccured or to the testoration or repair of the preperty damaged. In event of foreclasure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then mn force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues. and profits of the mortgaged premises frox and after any de-
fault hereunder, and should legal proceedings be iastituted pursvant to this instrument, then the Morigagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toxard the payrment of the debt sccured hereby.

8. That if the premises, or any part thereof, be condemned under any power of edminent dosiain, or acquired for
a public use, the damdges, ptoceeds, and the consideration for such acquisition, to the extent of the full anount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedaess se-
cuted hereby, whether due or not.
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