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2. That, together with, and in addition to, the monthly payments of principal and interest payable und

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:

f1) An amount sufficient to provide the holder hercof with funds to pay the next mortpage insurance pwemicm if this instru-
meat and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance preminm) of they are
keld by the Secretary of Housing and Urban Development, as follows:
() If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the |
Naticnal Housing Act, an amount sufficienl to accumulate in the hands of the holder cae (1) month prior to its due
date the annual maortgage insurance premium, i order to provide sech holder with funds to pay such prémium to the

Secretary of Housing and Urban Deovelepment pursuant to the National Housing Act, as amended, andapplicable
Regulations thereunder; or . .
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(Il) If and so long as said note of even date and this instrument sre held by the Seoretary of Housing and  Urban De-
veloprment, a monthly charge (in hieu of a mortgage nsurance premicz) which shall b 1n ozn o amounr eqgual 1o cree
taelfth (1/12) of one-half (}:) per ventum of the average cutstanding balance due on the note computed without taking
into account delinquencies or prepayments,
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(b} A surm equal te the ground rents, if any. next due, plus the premiums that will next become dee and payable o
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15 next due on the morty
preperty (2ll as estimated by the Moarigagee) less all sums already paitd therefor divided by i i
Before cne (1) month prior to the date ahen suih groond rents
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such s3ms to bBe held by Mortgageo in rust to pay said ground rents
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. premrams, taxes, 3nd special assessmeants; and
el All payrents mentioned in the two preceding subsectioas of this paragraph and all payzents to be made undar the pcte
secured hereby shall be added together and the ageregate amount thereaf shall be pard by the Moztgagor €ach month 1na
single payment to be applied by the Mortgagee to the following stems in the order set forth:
(I} pre=ium charges under the contract of insurance with the Secretary of Housing and Urban Develepment, or monthly
charge {in lieu of —origage Insurance premium), as the ¢ase may be;
{II} taxes, special assessments, fire and other Razard mmsurance pre
(I} interest on the note secured hereby; and
{IV) amortization of the principal of said note.

Any deficiency 10 the amount of any such apggregate montily pasrent, shalll unless
the due date of the next such paymen!, coastitule an ¢x
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made sood by the Mortgagor prior to
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| at of default under this morngage. The Morteagee Tay collect a
fiate charge™ not to excecd Toui cents (g} for each dellar (810 of each pavment —ore than fifteen (13) days in arrears to
cover the extra vxpense mnvelved in handimmg delinguent payments.

3. i1 the tota) of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance prémiums, as the case may be, such excess, if the
loan is current, at the coption of the hortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the L'511g230¢r under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall tecome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall e dua. If at any time the Mortgagor shall terder to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented theteby, the
Mortgagee shall, in computing the amount of such indebtednass, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortzajee has not become oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph :
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises !
coveted herelty, or if the property is otherwise acquirad after default, the Mortgagee shall apply. at the time of the
commercement of such proceedings, or at the time the property is otherwise acquited, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit a33inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (2} of paragraph 2.

4. That ke will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heteinbefore. and 1n defoult thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefer to the Montgagee. I the Mortgagor fails
to make any payments provided for 1a this section or any otfier paymenis for texes, assessments. of the hike. the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set fetthinthe note secured hereby
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from the date of such advance and shall be secured by this mortgage. T
5. THat he will keep the premises in as geod order and condition as they are now and will not commt or per-

mit any waste theicof, reascazble wear dand tear excepted.

6. That he will keep the improverents now existing or hercafter erected on the rortgaged property insured as
may be reQuiz_ed from time to time by the Mortgagee against loss by fire and other huzards, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Morigagee and will pay promptly. when
due, any premiums on such insurance provision for payrent of which has not been made hereinbefore. All insur-
ance shall be carried in companics approved by the Mortgagee and the policies and renewals then:-c_;f shall be held .
by the Moitgagee and have attached thercto loss payable clauses in favor of and 1n form acceptable to the Mort- '
gagee. In event of loss Mortgagor will give immediate notice by rasl 1o the Mortgagee, who may make proof of
loss if not made prowptly by Martgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such less durectly to the Mortgagee instead of to the Mortgagor sad Mortgagee jointly, and the

insurance proceeds, or any pant thereof. mav be applied by the Mortpagee at its optien either to the reduction of
th: indcttadncece horehy cocurad o ta tha rastoratlicnn or repnir of the property damuged
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In event of foreclosure of
this rortgage or other transfer of title to the Montgaged property 1n extinguishment of the indebtedness secured
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, anc profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall )
Kave the right to have a receiver appointed of the renis, issues, and profits, who, alter deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the

rents, issues, and profits, toward the payment of the debt secured hkereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration fot such acquisition, to the exteat of the full amount of
l indebtedness upon this morgage, and the note secured hereby remaining unpaid, ate herebyassigned by the Montgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedress se- !
cured hereby, whether due or not.
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