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TO HAVE AND TO HOLD all and singufar the Property unto Mortgagee and the successars ¢r assgns of Moriga
forever.

gee
MORTGAGOR covenants that Morigagor s 1awfully seized of the Property in fee simple absoiute, that Mortgagor has

good right and is lawfully authorized to seli, convey or encumber the same, and. thal the Property is free and clear of all

encumbrances excepl as expressly provided herein. Morigagor further covenants to warrant and forever defend alt and

sinqular the Property unto Mortgagee and the successors or assigns of Mortgagee from and aga'nst Mortgagor and all
peisons whomsoever lawlully claiming the same or any parl thereol.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Morigagee. that if Mort-
gagor pays of causes 1o be paid to Morigagee the debl secured hereby. the estale heredy granted sha'l cease, determine ard
be utterly null and void; otherwise said estate shall remain in tull force and effect

IT IS AGREED thatl Mortgagor shali be entitied to hold and enjoy the Property until a Default as herein detined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as tolioas

1. Asslgnment of Renls and Profits. As further security for alt sums secured by this Mortgage, Morigagor assigns

to Mortgagee all rents and profils arising from the Property. provided. however, that so long as no Defauit as hereinafter
defined has occurred, Morigagor shall be entitled to collect and reta:n ail such renis and profits as th= so'e property of Mort-
gagor without accounting 1o Mortgagee therefor.

2. Maintenance. Mottgagor will maintain the Properly in good congition and repair and will neither penmt nor allow
waste thereof. Mortgagor will promplly repair or restore any pottion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all cosis and expenses of such repair or restoration Mortgagor will not
remove or demolish any improvement or fixture which is now or hereafter part of the Property and wiil cut no timber on the

Property without the express written consent of Mortgagee. Mortgagee shalt be enl,tled to specit:c pertormance of the
provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and lixtures which are now or herealter part of the Property
insured by such company or companies as Morlgagee may reasonably approve for the full insurable va‘ue thereol against all
risks including, it coverage is available, flood and earlhquake. Such insurance will be payab'e to Morlgagee as the interest of
Morlgagee may appear pursuant to the New York standard form of mortgagee clause or such other lorm of morlgagee clause
as may be required by the Mortgagee and will nol be cancelable by e:ther the insurer of the insured without at least ten (10)
days prior written notice to Morigagee. Mortgagor hereby assigns 1o Morigagee the righl 10 cotlect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any portion of the Properly, reqgardless of
whether Mortgagee is named in such policy as a person enlitied to coilect upon the same. Any indemnity payment received
by Mortgagee 1rom any such policy of insurance may. at the option of Mortgagee. (1) be apphed by Mortgagee to payment of
any sum secured by this Mottgage in such order as Mortgagee may determine or (i) be apphed in a manner determined by
Mortgagee 1o the replacement, repair of restoration of the portion of the Property damaged or destroyed of (m) be released to
Mortgagor upon such conditions as Mortgagee may determine of {iv} be used tor any combinaton of the foregoing purposes.
No porlion of any indemnity payment which is apphed 10 repfacement. repa'r or restorat:on of any pottion of the Property or
which is released to Morigagor shall be deemed a payment against any sums sacured by th:s Morigage. Mortgagor will keep
the Property continuously insured as herein requited and vall detiver 1o Morigagee the onignal of each policy of insurance
required hereby. Mortgagor will pay each premium com:ing due on.any such poi:.cy of insurance and w:!l deliver 10 Moitgagee
proof of such payment at least ten (10) days priof to the date such premium wou'd become overdug or galinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor wit! furnish to Mortgagee at least ten (10) days prior 10
such expiration or termination the original of a renewatl or rep'acament pol'cy of insurance meetng the requirements hereol.
If Mortgagor faiis to insure the Propeily as herein required. Mortgagee may atter gving ten (10) days wniten notice 10 Mori-
gagor so insure the Properly in the name of Mortgagor or in the name o' Kortgagee of both. and the premiums for any such
insurance obtained by Mortgagee sha'l be the obligation of Mortgagor. Upon foreciosure of this Morigage. aYl right_ litie and
interest ot Mortgagor in and to any policy of insurance upon the Property which is in the custody of Mortgagee. includ:ng the
right 1o unearned premiums. shail vest in the purchaser of the Property at fereciosure, and Mortgagor hereby appoints Mort-
gagee as the atlorney in fact of Mortgagoer to assign a'l right, titie and interest of Morigagor »n and o any such policy of
insurance 1o such purchaser. This appointment is coupled with an interest and sha'l be irrevocable.

4. Taxes and Assessmenls. Mortgagor witl pay a'l taxes. assessments and oiher charges which constitute or are
secured by a tien upon the Property which is superior 10 the Len of this Morigage and wi't Ce'rver 10 Mortgagee proot of
payment of the same nol less than ten {10) days prior 1o the gate tre same b2loTes deiinguent, provded, however. that
Mortlgagor shall be entitied by appropriate proceed ngs 1o contest tre amount o7 va' diy of such lax. assessment of charge
so long as the colleclion of the same by forec!osure of the hen upon tre Progerty s s'ayed duinng the pendency of such
proceedings and Mortgagor deposHs wiath the author:ty 1o which such fas. gssessment ¢ crarge 1s payable or with Mosigagee
appropriate security for payment of tre same, together vith any acp! cat'e nlerest and pena'les. shoy'd tre sarme be
determined due and owing

5. Expenditures by Morlgagee. it Morigagor fa!s 10 make payment or res107at on of tepar ¢! tre Proparty. for
insurance premiums of for tares. 355655menis of other charges as requred o in s Morigage. Morigagae may, but sha'l not
be obligated to, pay for the same. and any such payment by Morigagee & 02 secured Oy In5 Mortgase and have (he same
rank and priondy as the principal debt secured hereby and biear i'erest from {r2 date of payment al the legal rate. Payments
made fot laxes by Mortgagee shall be a firsl er on the Progerty to tre eslent ¢f tne t21es 5o pa d vith inlerest trom the date
ol paymenl, regardiess of the rank and priority of this Mortgage Morigagor shaipay 10 Mocigagee 1n cash on demand an
amount equal o any payment made by Morigagee pursuant 16 1h s parazraph Glus interest theredn as Foren provided

6. Condemnation. Mo:lgagee shali be entt'ed to te mada a parly 10 a1 1o partc-pale in any proceed-ng. whether
formai or informal. tor condemnat 0N Or acquis'toN PursLant 10 fLaer ¢f 8 nent doma n of any porton of tne Preperty. (250148
gagor hereby assigns 1o Mortgagee the right to co'ec! and recese any payrent or aadrd lowhon Morigagor wou'd other-
wise be entilied by reason of condemnat:on Of acqu:son pursuant 1o povet ¢f emrent doma n 0! any porton o!f the Proper-
ty Any such payment of a~ard rece.wed by Morigagee may. at tre cohon ¢t Mortgagee. (D be appted by Morigagee to
payment of any sums secured by this Mortgage in such orCer as Mcorigagee may delermre of () e arpied 1n @ manner
determined by Mortgagee 10 the replacement of the port.on ¢f tra Pregerty taken and 1o 1he repair of restoraton of th
remaining portion of the Property o7 (i) b€ re'eased 1o Morigagor w00 suin cord ! ons as Mostgagee may d2lerm.ne of ()
be used for any combnat.on of the {erego ng purposes N P! 00 of anirdemndy paymen! =% ch s arg' ed 1o repfacement,
repair of restoraton of any port:ion of the Property ¢rowh cnoas released 1o Morlzagor sha't be ceemed a pagment dganst any
sums secured by th:s Mortgage

7. Transfer. At the 0p'ion of tre Morigagee, tre indebtedress secured by th s Mortgage sha’l becone d.e and
payable if, wilhou! the wniten consent of the Mertgagee, tne Mori13agar sha'i Convey anay 1he mortgaged prem ses, o f the
tiile shall become vested in any Giter person in any marner ahalsoeler gther tran by dealn of tre Mortgagor. It s undar-
stood and agreed thal in cons:geration for the consent of tre Morigagee to any transfer of e to the morigaged prem.ses.
the Mortgagee at ils option may charge a loan lranster tee and’er 1eq4 re changes in the rale of irterest, term of locan,
monthly paymenis of principat and in‘erest and oirer lerms and cond! ons of ths Mortgage and or tre Nole secured tereby

8. Defaull. The cccurrence of any of the tG'0a.Ng events sha't te deemad @ Detasit urder this Mortgage

(a) failure of Mortgagor 1o pay any inslailtment of pr.rc.pai ¢ inlerest upon tre Note of Notes Fereby secured when
due,

(b failure of Mortgagor 10 pay ary other sum secured by 15 Motigage when due.

(©) tailure of Mortgagor 16 cbserve of perform any covenant or agreement set forth in tris Moftgage or i any loan
agreement entered into between the Morlgagor and Morigagee with respect (o tre indebtedness hereby secured
within ten (10) days following the giving of notice by Morigagee to Mortgagor 10 gbserve of perlorm the same. of

(d) ad;ud-cation of Mortgagor as bankrupt. wntten adm:sson by Morigagor of an :nabihly 10 pay the d=bls of Mort-
gagor as they mature. assignment of the assets of Mortgagor for tne berehit of cred-1ors. reguest o peliton by
Mortgagor for the appo.ntment of a receiver, trustee or censeivalor of the assels of Morigagor o lor
reorgamzation of hquidat.on of Mortgagor. of acgd escerce by Morlgazor 1o any suLh regaest of pention made by
angther person
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