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TOGETHER with all and singular the rights, members. hiereditanments, and appurtenances to the sune belonging or In any way
incident or appertaining, jnclnding all built-in stoves and refrigerators, heating  air conditioning, plambing and lectrieal fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now o1 hereafter attached. connected or titted i any e,
ii l)u’n)}{ the intention of the parties hereto that ali such fixtares and equipment, other than household furnitore. be considered a pait of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortaagee, its snceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbirances; that the Mortgagor is Liwfully empovwered to con-
vey or encumber the same; and that the Mortgagor will forever detend the said premises unto the Mortgasgee, its successors and assiygns,
from and against the Mortgagor and every person whomsoever law fully claiming or to daim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional swins which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursmant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 15-53, 1962 Code of laws of South Carolina, as wmended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note vnless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erveted, insured
axainst loss by fire, windstortn and other hazards in a sum not less than the balance due hereunder at any time and in a cuinpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of irsurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall incude loss pavable chiuses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered mail; and should the
Moitgagor at any time fail to keep saidd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such Bnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mostgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any Hme require the issuance and maintenance of insurance upon the life of any person obhated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inuncdiately upon payment, and should the Moat-
gagor fail to pay such taves and assesstients when the same shall fall due, the Mortragee may, at its eption. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with intersst as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgayror asrecs that the principal amount of the indebtedness herc—b_)'
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of 4 Construction Loan Agreement which is separately exccuted bat is made a part of this mortgage and incorporated herein by
refercuce.

S. That the Morteagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
shonld the Mortiigor so encamber such premises. the Mortgagee niay. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness. :

9. That should the Mortzaror alicnate the morteszed premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for un assumplion of the mortzave indelteduess, pay the reasonable cost as reguired by the Assodiation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, mind have the interest
rate on the loan Dalance existing at the tine of trausfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annun permitte] to be charged at that time by applicalide Sl Carolina Liw, or a lesser increase in interest rate as may
he determined v the Association. The Association will nutify the Mortzacor or his purchaser of the new interest rate and monthly payv-
ments. and will nl hitn a new passhook. Skonld the Morteagor, or his Pardhaser, fail to comply with the provisions of the within
paragraph the Mortgaree, 4t its option. may Jdeclare the indebtedness Liereln seanred 1o be inmmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteacor fail to make proments of principal and interest as due on the promissory note and the saine shall be
urpaid for a period of thirty (30) davs. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortwaree, or any stipnlations set ont in this morteace, the Morteacee, at its option. mav write to the Mortravor at his Last known
address giving him thirtv (30) davs in which to rectifv the said defanlt and shionht the Mortoagor fail to rectify said defanlt within the
said thirty davs. the Mertooee, may. at its aption, inciesse the mterest rate on the loan halasee for the remaining term of the loan or
for a desser term to the navinans rate per annnm permitted to be charzed ot that time Ty applicalle Sonth Carolina Lav, or a lesser
increase rate as may be detenmined by the Ascociation. The monthly payments will he adinaed accordinay,

;
. That should the Mortvavor fail to make pasnents of privcipal and interest o die on the promisany :ufh- andd <Lonld any mouthly
installinent becorne past due for a period in eveess of 15 davs, the Morteasee may collect o "Lite dharse™ pot 1o exveeed an amourit
equal to five (597 ) per centinn of any such past due imtallment in order to cover the eatra expease incident to the handling of such
deinguent payvments,

12, That the Mortragor herchy assivns to the Morteagee, its snceessors and assions all the rentss iwnes, and profits aceming from
the mortgaved premises. retaining the right to collect the same s Tonz as the debt herehy secured i net in arrears of pavaent, hut
shonld any part of the principal indebtodness, or interest, tawes, or fire insorance praninms, be past due and anpaid, the Mortageee
iy without notice or fimther procecdings bike over the morteaged premises, iff they shall Le aoenpied by a tenant or tenants, and
collect said rerts and profite aned apply the wane to the inddbtedness hereby seanred, withont lability to account for austhing more
than the rents and profits actnally collectad, Less the oot of collection. and oy tenant s anthorized, upon toquest by Morteagee, to
make all rental pavinents direct o the Mortzazee, without Eability to the Mortracor, untid notified to the confraoy by the Martoagee:
ard should said promises at the Hine of waich defalt he ovcnpiod Dy the Mortoacor, the Mostrazee may apply to the Jodee of the
County Court or to anyv Julee of the Court of Coznmon Pleas swha shadl e sesident o presiding in tle connty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collect arcd rents and profitss applying sdd rents, after pay-
iwﬁ the ‘cn_\l af collection, to the mmteace debt withont Tubility th scconnt for anthing more than the rents and profits actnally
collected.

13, That the Mottwigee, af its option, my requite the Mortgazor to pay o the Mataigee, on the find day of cach month natil the
note sectred herebn s follv pudd. the follow i sums i addition to the paane ots of paincipal and iatorest provided e said note: a s
eeqral to the premimns that will neat Lecome dee and pasalle on policios of wortzace soarmty ineaazce G applicable o five aeed other
hazard insnrance covaritg the mottzazed property. plus tiaes and assessments nest due on the modaeged premises Gl as estimated by
the Mortaacee) Tess all sims alreads paid therefor, divided o the nunsbuer of neouthe to clipse Lofoze ore mionth prios to the date whien
wrch preminms. Laves and asessmcats will Be diue and pavable, arch aoms to be hedd v Mottiacee to pay said premidnms, tawes aud
special assessments, Should theswe pavments excend the anemnt of pavinents actally padde v the Motteacee for bawess asaessmaents or
insuranes preminme, the excess 1y be credited by the Motteazee o onheequient pasments o be meele by the Mortoaeorn: f howe st
<aid vy bl Ve inifficient to make said parments whe s the sume Jedl Leconze doe el pl}.lil]l'_ the Miolracor Jiadl v to thc
Morteages any amonints fecessary 1o mabe tip the defici oy, Tie Mottmzor ferthor aurees that ot the onad of ten vears from the date
Besvof, Mortaages nav. o its option appdy for renewad of morteaze wnranty or simshar frsarance Gif applicabled coveriner the balarwe
o rennaining doe on the mortoare Jebt, and the Mortcazor mav. ot s option, pay e sincle promion cequited for the remainine
VeArs of the term o the Mottoacee [,;-g}' PPy wiich PEening andd zdd e sone to the moityave G bt anrwhiohiesent? 1he Mortvacor JJiall
repay 1o Mortacee sucd preminm pavient, with interest at the rate specified ino s e prosiiean wedn gl wmonthly fnstallinends
onver the remining pavment pernod
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