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9. Conademnation. The proceeds of any award or claim for damages, direvt of consequential, 1n connection with any con-
demnation or other taking of the Property, or farnt thereod, of for conveyane in licu of condemnation, are hereby asupned and
shall be paid to Lender.

In the event of a to1al 1aking of the Property. the proceads shall be applied 10 the sums secured by this Mortgage, with the ex-
cess, if any, paid (o Borrower. In the event of a pantial 1zhing of the Property, unless Borrower and | ender otherwise agree in
writing, there shall be applied to the sums secured by 1his Mosigage such propoftion of the praceeds as is equal (o that proportion
which the amount of the sums secured by this Mortgage immediately prior (o the date of taking bears to the fair market valoe of
the Property immediately prior 10 the date of taking, with the balance of the proceeds paid 1o Bosrower,

If the Propetty is abandoned by Borrower, of if, after notice by Lender 10 Borrower that the condemnor offers to makean
award or setile a claim for damages. Borrower fails to respond 1o | ender within 30 days after the date such notice 1s mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either o restoration of repair of 1the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agiee in writing, any such application of peocceds to principal shall not exiend or
postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hereof of change the amount of such in-
stallments.

19. Borrower Not Released. Fatension of the time for payment or modification of amortization of the sums secured by this
\Motigage granted by Lender to any successor in interest of Borrower shall not operate to relcase, in any mannes, the liabRity of the
original Borrower and Borrower™s successors in interest. Lender shall not be required 10 commence proceedings against such -
cessor of refuse ta extend time for payment or olherwise modify amortization of the sums secured by this Morgage by reason of
any demand made by the original Borrower and Borrower™s successors in interest.

11. Forbearance by Lender Not 3 Waiver. Any fosbearance by 1.ender in cxercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturity of the indebiedness secured by this Morigage.

12. Remedies Cumulative. All remedics provided in this Mougage are distinct and cumulative 1o any othet right of remedy
under this Mortgage of afforded by law or equity, and may be exercised concutrently, independently, or successively.

13, Successors and Assigns Bound: Joint and Several Lishitity : Captions. The covenants and agrooments herein contained
shall bind, and the rights hereunder shall inure 1o, the 1espective successods and assiens of Lender and Borrower, subjoct 1o the
provisions of paragraph 17 hereof. All covenants and agrcements of Borsower shall be joint and several. The caplions and head-
ings of the parzzraphs of this Moatrape are for com cnience only and arc pot to be used 1o interpset o1 define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be ziven in another manncr. (3) any nolice (o Borrower
provided for in this Morigage shall be givea by mailing such notice by certified mail addrcised to Borrouet 21 the Properiy Ad-
dress or a1 such other addicss as Borrower may designate by notice 1o Lender as provided bercin, and (b) any notice 1o Lender shell
be riven by certified mail, raurn receip requested. to Lender’s address s1210d herein or 10 such other address as Lender may
designate by notice to Borrower as provided hercin. Any nolice pronided for in this Maigzpe shall be deomed to have been given
10 Borrower o1 Lender when given in the manner designated herein.

18, Uniform Morigage: Governing 1aw: Severabiliny. This formof monigage comhines uniform covenants for national use
2nd non-uniform covenants with limited variations by jurisdiction to coastitule 2 uniform secarity imsttument conening real peoap-
erty. This Maripage shall be povesned by the law of the jurisdiction in which the Properiy is kocated. 1n the crent that any provi-
Son of dause of this Matgape o1 the Note canflicts with applicable law, such conflict shall no afioct caher poonvisions of this
NMorigzpe of the Note which can be given effoct withont the conflicting peonvision, and to this cnd the prontons of the Mouigege
2nd the Note are dectared 10 be saverahle.

16. Borroner's Copy. Berroner shall be furnished 2 confoemed copy of the Notc and of 1his Movtozac a1 the time of exvu-
ton o7 after reccrdation bereof.

17. Transfer of the Property: Assumplion. 1f 21 o0 any part of the Pioperiy o0 an interen thticin is sobd of ransforred by
Borrower withont | ender’s poioe w1itien consenl. erdoding (a) 1 <reation of a hion s encumtvance suboedinate 10 this Moot
gage. (b) the creation of 2 purchast money security inierest foa hoaschold 2pphiances. (€) 2 ttamfer by dovise, dosoont, o0 by opera-
1ion of lawm upon the death of 2 joint 1enant oc (d) the prani of any Jeaschold interest of three years of Bess Dot cCOMAINInG an opiom
1o purchase, Lender may, at Lendear™s option, doclare all the sums socured by this Moriezpe to be immaodiately duc and pavatle.
1.¢nder shall have manved such opiion 1o aoccderaic if, prics 10 1he spie of ransfer, 1 ender 2nd the person 10 wham the Propony s
10 be sodd or transferred reach apreement 1n writing that the credit of such person is sptisfacicny to Lender and that the imere
pavabic on the sums secured by this Marigage shall be a1 suchrate as [.ender shall request. If Lender has waived the option 10 ac-
celerate pronided in this paragraph 17, and if Borrowet™s successor in intcrest has eaveculed A wrillon assumPpiren 2ETECMHONT 8-
cepred in writing by 1 ender, Londer shall release Borrowet fram all oblipations under this Maripage and the Noge.

If Lender evercises such option 10 accekraic, | ender shafl mail Barroner notice of acccicration in ancocedance with paragraph
14 heroof . Such potice shall pranide a period of nod Soss than 30 days from the date the AIC 15 manled within shich Brorowes may
pay the sums docared duoe. 1 Borrower fails to pay such sums prios tathe cxpiration of such peraod, | ender may, without further
notice of demand on Borrower, imole any remedics prrmitied by parzpraph 18 hereof.

NON-UNIFORM COVENANTS. Bosrower and 1 ender fuither conenant and a2prec as follows:

18. Accelerstion: Remedies. Facept 3s provided in parsgraph 17 heceof, upon Borrawer’s breach of any corenent or sgree-
ment of Borrower in this Morigage. induding the covenants (o0 3y when due any sums secured by this Morigepe, Lender privr to
scocteration shall mail notice 10 Borrowner as pravided in patapraph 14 hereof specifying: (1) the breach: 24 the action reguired to
cure wuch breach: (3) 3 date. not ess than M éays from the date (he notice is mziled 1o Borrower, by which such bresch must be
curced: and (4) that failure 1o cure such breach on or brfore the date wpreified in the notice may resul in accderation of the sums
secured by this Mortgage, foredmure by judicial proceeding and sale of the Properis. The notice shall furthes inform Bor-
rower of the right {o reinstate aflier acceleration and the right 10 assent in the foreclosure proceeding the non-evistence of 2 defzull
or any other defense of Borrower to acceberztion and foredtosuse. I the bresch is nol cured on or before the date sprcified intbe
notice, Lender a1 Leader's oplion ey dectare all of the sums secured by 1his Morigege to he immmedizately dut and payable nithont
further Semand and mas forcclose this Morigape by judicial proceeding. 1 cader shall be entifled 1o collect is such proceeding al
expenses of forecdbosure, induding, but not limited to, reasorable attoron s foes, and cots of docomenian rvidenace. absiracts
and title reports. 2l of which shall be 2dditional surns secured by [nis Morigage.

19. Borrower's Right to Reinstate. Notwithstanding 1 ender™s acecleration of the vums secured by this Morigage, Borrones
shall have the right to have any proceadings begun by Leader to enforee this Mosigage discontinuad at any time prit to entry of a
judement enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage. the Noic
and notes securing Future Advanses, if any. had no acacleration orcutred: (b)Y Boreoner cutes all breaches of anv other conenants
o1 agrcements of Borroner comtained in vhis Mortgage: (c) Borrower pays all reatonahle expenses incurred by 1 ender in enforcing
the covenants and agreements of Borrower contained in this Mortgage and in enfoscing | ender’s remedics as provided in paia.
graph I8 hereof, including. but not limited to, reatonable atazney™s foes: and (d) Boirowner tabes such action as | ender may rea-
sonably 1equire 1o assure that the lien of this Mortgage, 1 endet™s intcrent n the Propeity and Borroner™s obliganon to pay the
aums «oecured by this Mortgage shatl continue umimpaited. Upon such pasmcent and cute by Borroner, thit Mortpage and the obh-
gations secored hereby shafl remainin full force and elfect a<af no acvaletation had occursed.

20. Assignment of Renls; Appoiniment of Receiver. As additional sevurity heteunder, Borrower hereby asvgas to | ender
the 1ents of the Property, provided that Borrower shall, prior to acceleration under paragraph I8 hereof o atandonment of the
Propeity, have the zight 1o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof or abandonmeat of the Propetty. 1 eader chall be entitled to have a tecciver ap-
pointed by a courl to enter upen, fake possession of and manage the Property and o coliect the rents of the Properv, including
those past due. All rents collected by the recciver shall be apphed fiss to pasment of the vosts of management of the Property and
collection of reats, including. but not limited to, receiver’s fees. premums onrecenet’s honds and seasonable attoines s feen, and
then to the sume secuted by this Moripage. The receivet shall be hable 1o account only for those rents actually recen ed
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