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UNIFORM COVENANTS. Hotrower and | ender conenart and agree as follouwy

1. Paymeat of Principal and laterest. Botrower shall promptis pay when due ihe prnapal of and rnictest on the ine
debiedness evidenced by the Note, prepayment and late charges as prostded an the Note, and the pranopal of and aterct an an
Future Adsances securad by this Mortzage.

2. Funds for Taves aad Insurance. Subject to applicable law of 103 wiitten waner by | ender, Borrower sball pay 1o ender
on the day monthly installments of peincipal and interest are pavable under the Note, until the Note s pard in Tull, a sum (herein
“Funds"") equal 1o on¢-twelith of the yearly taves and assessments which may attain priority oves thas Mazigage, and ground rents
on the Property, if any, fdus one-twelfth of yearly premium installments for hazard insurance, plus one 1wcih of yeatly premivm
installments for morigage insurance, if any, all as reascenably cstimated initially and from time Lo 1me by | ender on the bass of
assessments and bills and reasonablie estimates thereof.

The Funds shall be held in an institution the depasits of accounts of which are insured of guatanteed by a Federal or state
agency (incloding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said 12065, asstisments, HUTANe
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyring said accoumt, of verifying
and compiling said assessments and bills, unless Lender pays Rorroner interest on the Funds and applicable law permits Lender to
make such a charge. Botrower and Lender may agiee in writing at the time of execution of this Modig2ge 1hat intetrest on the Funds
shall be paid to Borrower, and uniess such agreement is made or applicable law roquires suchinterest to be paid, Lender shall not
be required (o pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The
Funds are piedged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates Of Lanes, assessments, insurance premivms and ground rents, shall exceed the amount roquired 1o pay said 1axes, a3HCES-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Botroner’s oplion, cithar promply repaid (o
Bortower of credited to Borrower on monthly instalhinents of Funds. 1f the amount of the Funds held by Lender shall not be suffi-
cient [0 pay taxes, assessmenls, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Leader any amount
necessary 1o mzie up the deficiency within 30 days from the date notice is mailed by Lender to B rawel 1equesting payment
thereof.

Upon payment in full of all sums secured by this Morigage, | ender shall prompily scfund 10 Barcower any Funds held by
Lender. If under patagraph 18 hereol the Property is s08d or the Property is atherwise acquited by Lender, Lender shall apply, no
tater than immediately prios 1o the saie of the Property o its acquisition by Lender, any Funds held by 1.cnder a1 the time of 2p-
plication as a credit 2¢2inst the sums secured by thas Morpage.

1. Application of Psymeats. Unless applicable law peanides atherwise, all payments reccived by Lender under the Noae and
paragraphs 1 and 2 hereof shall be applied by Lender firstin payment of amounts payable 1o Lender by Borromer undct paragraph
2 hereof, then to intecest payable on the Nate, thea to the peincipal of the Noe, and then 1o interen and principal an any Fulute
Advances.

4. Charges: Liens. Borrower shall pay all tanes, assessmems and other chargpes, fines and impositions atributable to the
Preperty which may attain a priority ¢ver this Mortgage, and leaschald payments of ground rems, if any, in the manner pronided
unde; paragraph 2 hereof o1, if not paid in such manner, by Borromer maling payvment, nhen due, directly 10 the payee thereof.
Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph, and in the cvent Borconet shall make
payment directly, Borrowed shall prampuly furnish to Lender receipas evidenang such paymonts. Barrower shall pramply dis-
charge any licn which has pricrity over this Martgage; provided, that Borroner shall not e requited to discharge any such lien so
Sonip 2s Borrower shall 2gree in writing (o the payvment of the ohligation secured by such ticn in 2 manner scceptatde 1o Lendeor, o1
shall in cood faith contest such lien by, efend enforcemen of such 1ita in, ezl proceedings which operaic to peovem e ea-
forcement of the Bica or forfeiture of the Property of any pait thereof.

S, Hiarard lesurance. Boorower shatl Soop the impeoncoents now ouisting of hereafier erected on the Propedty insured
2painst koss by fire, harard: included within the serm ~aatended cnvrage,”” and such other Sazzrds as Lender may roqoirte 2nd in
such amounts and for such periads as Lendtr may roquire; peonided, that Lender shall nod roquise thal the amount of such
contrage excoed that amount of conerass requited 10 pay the sums seourad by thas Mosipzge.

The insurance carrier paoviding the insurance shzll be choson by Bostomer subjoct 1o appron 2l by Lender; peonided, thet suwch
appronal shall not be unseasonably withheld. Adl premiums ea insurance podicies shall be f2id in the mannes peanided under
paragraph 2 bereof o, if not paid in such mannci, by Borrowes maling payment, mhen due, ditecily 10 Uhe insurance CRInkd.

Al insurance policies and rencuals thereo! shall be in form acoeprable 10 1 ender and shallindode a standard mongepe clause
in favor of and in Torm acceptable to Lender. Lender shall have the 131 10 hoald the paticics and zencnals thereof. and Borrower
shall promptly furnish to Lender all rencwal notices and 21l recapts of paid premiums. In the eveat of loss, Borrower shall ghve
prompl potice 1o the insurance carrics and Lender. Lender may mahe proal of Joss if not made peompely by Borrower.

Unless Lender and Borrower othtiwise agred in wriling, nsurance procecds sheli be apphied 0 restoration of repair of the
Prog< 1ty damaged, provided such fosToT210m o sepait is ecanomically feawble andabe security of this Mwrigape is noa thereby im-
paired. If such ros1072100 O 1EQANT is Dot voanamicaliy Teasitde or if the security of this Marirage would he impaired, the in-
surance procoads shall be applhied (o the sums secured by this \oarpage, with the exoess, if any, ind 10 Boesomer. i the Proporniy is
abandoned by Borcower, of if Borroner fails 1o respond 1o 1 endei within M days from the datc natioe is mailed by Lender 10 Bag-
rower that the insurance carrier offess 10 seitle a claim for invurance benefits, Lender is authorired to catlect and apply the in-
surance proceads at Lender’s option cither to recioration of repair of the Property of 1o 1he sums secured by this Morigage.

Inless Lendtr and Borroner otheraise agiee in wyiting, any such application of puocends to principal shail not cviend or
postpone the due date of the monthly insiallmenis 1eferred 1o in paregraphs 1 2nd 2 hereof of change the amount of such in-
staliments. If under pasagraph 18 heroof the Propeny ts 2cquired by t ender, 2l right, title and interest of Borrowed in and to 2ny
insurance policies and in and (o the proceeds theieof resulting from drmage 1o the Properiy pris to tix szl ar anquisition shall
pass 10 Lender to the extent of the sums socured by this Mortpage immadiately prior 1o such sale o ApquisiTion.

6. Prescation 30d Maintenence of Properiy: Leawbolds; Condominiums; Planned Uail Developments. Borrowner shail
Loep the Property in good 1epair and shall not Commit wasie 07 permit IMPirmen o deicrioaanion of the Propernty and shall com-
ply aith the pronisions of any lease if this Moigage is on aleaschold. If this Moateage is cn 2 unit in a condominium o« 2 planned
uni1 development, Borrower shall perferm all of Borrower's obligatians under the declaraien oF coneninls CTCRIinG OF governing
the condominism of planned unit dovclopment. the by-laws and sepuletions of the condominium of planned unit deavelopment,
and constituent documents. I a condeminium or planned unit derclopanent rider is evecuted by Borroner and roecovded topaines
with this Moitgage, the covenants and agreements of such rider shall be incorporated inte and shall amend and tupplomont the
covenanis and agccements of this Motigage asif the rider were a part heicof.

1. Protection of Lender's Security. 16 Borrower fails 1o perform the covenants and agrocments contained in this Mortgage,
or if any action or procecding 18 commenced which materialiv affecis 1 ender™s intcrest in the Property, induding. but not limited
1o, cminent domain, insolvency, code enfoicement, o 2fTenpamenic o provecdings mmoohving abanbrupt o deoedent, then 1 ender
at Lender's oplion, upon notice to Borrower, may make wuch appeatances, disbutse such sams and take such ac100 a5 15 HECCASAry
10 protect Lender™s interest, including, but not limited to, disbursement of reatenable attorney’s fees and eairy upon the Propetty
to mahe repairs. Il Lendes 1equired morfgage insuranic ai a condition of making the loan socured by this Morigage. Borrower
shall pay the premiums requited 10 maintain such insurance in cffect until such nime as the roquirement for svuch inturance ici-
minates in accordance with Borrower's and Lender’™s wnitten agreemeit of apphicable 1an. Borroner shall pay the amount of all
Motigage insutance premiumns m the mannes provided under paragraph 2 herzcof.

Any amounts disbursed by tender pursuant o this paragraph 1, sith interest thecon. shall become additional indebiedness
of Borrower secured by this Muortpage. Unless Borrower and 1 ender aptee (o ovher terms of pavment, wuch amounts shall he
pavable upon notice from § ender 1o Bottowet requesting payment thereof, and shiall bear intcred {from the date of disburcement at
the ratc pavable from time ta 1ime oi outstanding principal under the Note unless paymeit of interest at such vate would be con-
trary to applicable lav, in which cvent wch amounts shafl bear mterea at the highest tate pet miwibie vnder apphicable law.

Nothing vontained in thic paragraph 7 shall 1equise Fendes o anaur any expense ol rake any acnion hercander.

K. Inwpection. Lender may make or cauveto be made reaconable entries upon and inspections of the Properts. provided tha

1 ender vhall give Borrower nolice prios o any woh fpeciion apevilving reasonable vause therefor telated to Tenders mietestan
the Propoiry.
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