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UNIFORM COVENANTS. Borrower and Lender corenant and ag1e¢ 2s follons:

1. Psymeat of PrincipM and Jaterest. Borrower shall prompely pay when due the paincipal of and interest on the in-
debredness evidenced by the Note, prepayment and late charges as provided in the Note, and the prircipal of and interest on any
Future Advances secured by this Morigage.

2. Fends [or Taves and lnsurance. Subject to applicable law of 10 2 written waiver by Lender, Botroner shatl pay 1o L ender
on the day monthly instaliments of principal and interess are payabic under the Naode, untld the Nove is paid in full, a sum (herein
**Funds'') equal 10 on¢-tweifth of the yearly taves and assessments ahich may attain poioeity over this Morigage, and ground rents
on the Property, if any, plus onc-twelfth of yearly peemium instaliments for hazard insurance, plus onc-1welfth of vcarly premsum
installments for morigage insurane, if any, alt as rezsonably estimated instally and from time 1o tme by Lender oa the basis of
assessments and bills and reasonable estimaies thereod.

The Funds shall be held in an institution the deposits 0f accounts of which are imsured of guarantead by a Federal o state
agency (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay «2id 12165, Z4SCESINENs, IRSUTance
premiums and ground rents. Lender may not charge foe 30 holding and applying the Fands_ analynng said account, oF venfying
and compiling said assecssments and bills, unless Lender pays Bosiowet interest on the Funds and applicablde Law permits Lender 10
malcsucha charge. Borrower and Lender may 2g1ee in writing at the time of execution of this Morigage that interest on the Funds
sha!l be paid to Borrower, and ualess such agreement is made of applicable law requires such interest to be paid, Lender shall nos
be required 10 pay Borrower any interest of earnings oa the Funds. Lender shall rive 1o Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 10 the Funds and the parpose for which cach debit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, togeiber with the future monthly instaliments of Funds payable priot 1o the due
dates of 1axes, assessments, insurance gwemiums and pround rents, shall excved the amount requited 10 Py said tanes, assess-
ments, insurance premivms and ground rents as they fall due, such eveess shall be, a1 Borower's option, cither promply repasd to
Bosrowet of credited 10 Borrower on monthly instaltments of Funds. If the amount of the Funds held by 1 ender shall not be sulfi-
Cient 1O Pay (AXES, ASSCSMENLS, IMUTANCE Memiums and ground rents x5 they fatl due, Borrower shall pay 1o Lender 2ay amoum
nocessary 10 make up the deficiency within 30 days from the dete nMke 15 mailed by Lender 10 Borrower requosting paymmem
thercof.

Upon payment in full of all sums sccured by this Mostpape, Lender shall prompdly refand 1o Barroner any Funds held by
Lender. If under parzgraph 15 hereof the Propetty is s03d o the Property is cnherwise acquired by Lender, Lender shall apply, no
later than immediately prior 10 the sale of the Property of f1s acquisition by Lender, any Funds hadd by Lender a1 the time of ap-
plication as a credit 2pains the sums secured by this Mortgage.

3. Application of Payments. Unless applicable lan pronsdes otheraise. all payments reccived by Lendt: under the Note and
paragraphs 1 and 2 hereof shall be applicd by Lender fitst in paymem of amoums paryabie 1o Lender by Borrower under paragraph
2 hereof. then 10 interest payable on the Node, 1hen 10 the princpal of the Naoxe, and thea 1o inlceest and principal on any Future
Advances.

4. Charges; Lieas. Borrawer shall pay all tanes, asscssments and arher charges, fines and impositions aunbmable 1o the
Property which may attain 2 praonity over this Magigape, and leaschold payments oo ground rents, if any, in the manner geaonvided
under parapraph 2 hereof o1, if not paid in such mannct. by Borgoacr meling pavment, nhen due, directly 10 1he payee theseof.
Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall male
payment directly, Borroner shall prompely furnish 30 Lendear 1ecees oidencing such payments. Botrower shall peompty dis-
chaige any Bien which has pesority oner this Moatgege: poonsded, tha Bocrower shall no B¢ roquired to dischar pe any such titn so
Jong as Borrowmer shall 2z76¢ in writing 10 the payment of the otipaton secored o such bhon in 2 menner acoeprable 1o Leodey, o
shall in good faith comest such lien by, e defend enforcemon of soch benan, depnd reoceodings which operate 1o prevent the ¢n-
forcement of the bien or fos ferture of the Progwesiy ¢ 2my part thereof.

S. Harard Insurasce. Booromer shall Loep the imqronenems nos easting o hereafier crected ca the Propeny insored

25 ammst boss by e, harards inchuded wmithin the vorm “eviendnd e epe.”” 208 such oober harards as Lender may reguire and n
such amounts and for such pernads as Lender may requite; prenided, that Lender shall nod require that the amoum of swch
conerege cxoced that amount of smerage requited 16 pay The sums sevured by thes Mouigspr.

The insurance carrier proniding the insurance shall be chosen by Barrewer subjoct 1o appeonal Bty Lender: pacvided, that such
appeonval shafl not be unreasonably sithheld. Ail premiums on mmiuranie pohicies shall e paid in the manner poovided under
paragraph 2 hercof or. if not pand in such manner, ty Barronet med ing pramem, ahon dor, ditecth 10 the insurence carmier.

Allinsurance policies and rencwals thereof shall be in form accepable tol cnder and shall incdude a standard mortgage clause
in favor of and in form acceptabie to L ender. 1 ender shall have the right 10 hold the poabicaes and sencwals thereo!, and Borrower
shatl prompily furnish to L ender all renewal notices 2nd all receis of prid peemiums. In the cvent of kss, Borrower shall pive
pICan notice 1o the insurance carnes and 1 ender. 1 ender mey make proof of 3oas if novt made prompaly by Borrower,

Unlkss Lender and Borrower other wise 2£10¢ in w1d1ang, nsr anoc jroacoads shall be applied 1o 1es1002130m oF renair of the
Property damapad. pronided such res 07100 o SoRain 14 ecomomicalhy feavhle and 1the security of this Moregage is nod theredny im-
paired. If such restoration of repain 35 not economically feanble o af the securay of this Maorigage would be tmpaired, the in-
surance proveeds shall be applied 1o the sums secured by this Mortpage, with the escess, if any., paid 10 Borrower . If the Prapenty is
abandonad by Borrower, o1 H Borrower fals 10 1oapand 10 1 ender within 30 daws frovmn the date notice is mailed by Lender 10 Bor-
rower that the insUrENce carmer offers 1o seitle a clom for imurance benefits, Lender it anthorizad 10 collect and apply the an-
surance procends a1 Lender s ophian ¢:thes to 1os101a00n of repar of the Propeniy o7 10 the sums secured by this Mozigape.

Unless Lender and Borrower othtinise ap1ee in »1ating, 2ny such apphcation of procesds 1o prinapal shall not cviend o1
postpone the duc daic of ihe momhly insallments refeired 10 in paragraphs | and 2 hereod ar change the amount of such in-
staliments. If undes paragraph 1§ heroof the Property 1s soquired by 1 ender, all ripht. title ind interen of Borrowet in and toany
insurance policics and in and 10 the proaceeds thereof reculting from damage 1o the Propeny p1307 to the sale of acquisition shall
pass to Lender o the extent of the sums secured by this Marigage immediately prios 1o such sale or anquisition.

6. Presenation asd Mainleaance of Property; Leaseholds; Condomigiams; Plarned Usit Devddopments. Borrower shall
Loop the Propesty in good repair and shall not commat »adte o permit smpaitment of deteriornation of itbhe Property and shall com-
ply with the provissons of any Sease if this Morigapen on a Leacehold. 1 this Monigage is on a1 unit in a condominium cg a planned
unit development, Borroner shall perforn all of Boasromes™s obl:patsont unded the Seclatation Oof CAVCNENLS CTEATIRE O EOVETAING
the condominium of planned unt development. the by-laws and regulations of 1the condominium or planned unit development,
and constituent documents. If a condominium ar plannad unii Sor clopment rider is cvevuted by Barrower and recosded topether
with this Mostpage, the covenants and agreenents of such rider shall be incor porated into and shall amend and supPiement the
covenants and agreements of this Morrgage as if the rider were a part heieod.

7. Protection of 1 ender's Security. if Boirower Tails 10 perform the covenents and zp1eements comtained sn thas Morigage,
or if any action o1 proceeding 18 commenced which materally affects Lender’s intcrest an the Property. induding, but not bmited
Lo, cminent domain, insolvency, code enforooment, of atrangements of proveedings im olving a banktupt of decedent, then Lender
at Lender's option, upon notice (o Borrower, may make such appearances, dishurse such sums and 1akc such act:on as 15 RECCSSaty
1o protect 1 ender’s interest, including. but not imited to. dishuiseanent of reasonable attarney’s foos and entry upon the Property
to make repairs. i Lender required morigage inturance as a condition of mat.ing the loan secured by this Mortgage, Borrower
shall pay the premiums requited 10 maintain such insurance in cffect unnl svuch 11me aw the roquitement for such insurance ter-
minates in accordance with Borrower™s and 1 ender’s wiitten agreement <1 apphicable law. Bosroner shall pay the amount of all
mortgage insurance premiams in the manner provided under paragraph 2 hereof .

Any amounts disbursed by Lender pursuant to this parapiaph 7. with interest theieon., shall become addiional indebiedness
of Borrower secured by this Mortgage. Unless Borrower and 1 ender agtee to other terms of pavment, such amounts shall be
payablc upon notice from Lender 1o Borrower requedtiag payvient theteof. and shall bear interest from the date of disburcement an
the rate pavable from time to time on cutstanding principal undet the Note unless pavment of interest at such rate would be con-
trary 10 applicable faw, 1n which event such amounts shall bear mierest at the highest raie permissable under apphoable law.
Nothing contained in this paragraph 7 shallrequire 1 ender 10 1ncur any eapense o tab.c anyv action heicunder.

8. Iaspection. | ender may make of cause to be made icatonable entries upon and inspections of the Properiy, provided that

[ ended shall give Borrower notice phiot 10 any such invpection speafving teasonable cause thorefor related to Fendet v inicrestan
the Properiy,

[ O R X LS R oaw s g 4 oLk

& 1
7o T
| © .
o

Tt e e B s

P



