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9. Cordemnation. The procecds of any awnard or claim for damages, direct or consequential, i connection with any con-
demnation or other laking of the Property, of part thacof, of for conveyande in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the cvent of a total t2king of the Property. the proceads shall be applied 1o the sums secered by 1his Morigage, with the ex-
cess, of any, pasd to Borrower. In the event of a parual 1aking of the Property, unless Borrower and [ ender othernise agree in
writing, there shall be applied 10 the sums secured by this Morigage such proporiion of the proveeds as is oqual to thar proportion
which the amount of the sums secured by this Mostgage immoediatery prios to the date of 1aking bears 1o the fair market value of
the Propeny immodiately peior to the date of 1aling, with the batance of the proceeds paid 1o Borrower.

if the Propenty 1s abandoned by Borrower, o1 if, after notice by | endes 1o Borroner that the condemnor offers 10 make an
award or sctike a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender™s option, cither 10 restoration of repair of the Property of 10 the
sums secured by this Moeigage.

Unless Lender and Borrower otherwise agree in writing, 2ny such application of procecds 1o principal shall not evend or
postpone the due date of the monthly installmenis referred 10 in paragraphs 1 and 2 hereol of change the amount of such in-
stallments.

10. Borrawmer Mot Rebeased. Eatention of the time for payment or modification of amortization of the sums secured by thas
Morizzge granied by Lendet to any successof i interest of Batrower shall not operate to release, in 2ay manner, the liahZily of the
original Borrower and Borroner™s sucoessors in interest. Lender shall not be required to commience proceedings against such suc-
cossof of tefuse to extend time for payment of otherwise modifly amortiration of the sums secured by this Morigage by reason of
any demand made by the oniginal Basrower and Bofroner’™s sucoessois ininierest.

11. Forbearance by Lender Not » Wiaiver. Any forbearance by Lender in exercising any right o1 remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or procdlude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves or other hiens of charges by Eender shall not be a waiver of Lender’s right 10 acockerate
the maturity of the indehtedness socured by this Muwigage.

12. Remedies Cumulstive. All remedics provided in this Morigagpe are distinet and comulative to any other right of remedy
under this Martgapes or alforded by law o oquity. and may be exercised concurrently, independently, e successively.

1. Successors and Asigns Boond; Joint 2ad Several Linbilits: Caprions. The covenants and 2pr eements herein contained
shall bind, and the rights hereunder shall inure Lo, the respeciine sucoessors and assizas of Lender and Borrower, subject 1o the
provisions of parzgraph 17 heroof. All covenants and agreements of Borrower shall te joint and several, The captions and head-
ings of the paragraphs of this Mortgape are for con enience only and are not 10 be used 10 interpret of define the pronisions heieof.

14. Notice. Except for any noice roquired under applicable law 1o be given in another manncer, (2) any notice 10 Borrower
pronaded for 1o this Meerpape shall be ziven by mailing such notice by contifned mail addicssed 1o Borrower 21 the Propeny Ad-
dress o at such other 28dr¢4s as Borrower may designate by notive 1o §Lender as provided herain, and (b) 2ny notice 10 Lender shall
be given by oortifred mail, rcturn recoipt roquested, o Lender's address stated herein o 10 such arher address as Lender may
designate by notice to Easroner as pronided herain. Any nolice pronided for in this Motigape shall be deemed 10 have been given
to Barrower o Lender whern given 1inthe manntt desagnated beran.

15, Untform Morigase:; Governing Eaw; Severshitita. This form of morigage combines uniform oo enants for national use
and non-unifcam covenants »ith limited variations by jurisdiction to comstitute a uniform security instirument oonering real peop-
er1y. This Mangzee shall be ponerned by the law of the jurisdiction in which the Propeniy is located. In the cvent that any proni-
ssom o1 <lause of this Murigzge o the Nowe confhots with applicable 1w, such conflian shall ot affect ather pronisions of this
Mosipage of the Note which can be given cifect mithout the conflicting peonision, and (o this end the pronisions of the Moeigagre
and the >oic are declared 1o be severahle.

16, Borrowmer's Copy. Broroaer shuall be furnished a confor med copy of the Nove and of this Morzgaee at the time of execo-
130m oa after recoadation hereod.

-

1. Traofer of e Properiy; Assempfion. If 21l oo 2ny part of the Property of an interest therein is «odd o ranmsferred by
Borrower mithouwt Lender™s paioe mrinien comsent, exvcuding (a) the cecation of 2 Hicn of encumbvance suhordinate 10 this Mot-
gape, (b} the areatsm of 2 purchase money secarity iniczest foar househeld 2pplianoes, () atramfes by devise, devoent, of by opvra-
1i0m of Law upon the eath of 2 joim 1enant of (di the grant of aay Ieasehedd interest of three years or less nod Containing an option
1o purchase, Lender may, 21 Lender’s option, Sedere 211 the sems secured by this Mogigege 10 be immediately due and payahle.
Lendor shiall have wainved such ophon to accckrate ], prsot 1o the sale of tramder, Lender and the person 10 whom the Property is
10 be w0l o1 transfereod 1each zprecment 0 writing 1hat the aredit of such person s satisfactody 1o [ ender and that the inteiesy
payablc on the sums secured by this Moripape shall be at such rate as Tonder shall sequest. If T ender has waived the option to a¢-
ocierate provided in ths paragraph 17, and of Bomrosd™s cucocieor 1n inieied hat eacvuiod 2 wriiicn 2ssumpMion agreement a¢-
copted in writing by L endor, | onder shall relcase Borrower froom all ebligations under this Morigape and the Node,

If L.ender excsones soch option 1o acoclerate, | ender shall mail Boarower notioe of aocckoeation in accordance with parapraph
14 hereof. Such nonice shail pranade 2 penod of noa Yess than M dass frorn the date the notice s mailed within which Borrower may
pay the sums declared due. I Borrower faals 1o pay soch sums prios 1o 1he expirztion of such poriad, | ender may, without further
nolce of demend on Borrower ainvobe anmy remedics perrmitied by parepraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and | ender further coenant and agtoe as follows:

IR, Accderation;: Remedicn. Faoept 2« prenidedin parspraph §7 hercof, upon Burrower’s breach of any covenant or apree-
meaf of Borrower tn this Mortpape. indodiog 1he covenants to pay whea dur any sums secared by this Moregage, Leader pricr 10
scccderation shall mail notice 1o Borcowner as provided in paragraph 14 hevcof specifying: (13 the breach; (D the action reguired to
cure such bresch: (3) 3 daite, ot Jess than M dass From the dite the notice is mailed to Borrower, by which such breach must be
cured; 2od (4) that {atlure (0 cure such bresch on or before the date specified in the notice may resull in accekeration of the sums
secured by 1his Mortgere, foredowre by jodicial proceeding and sale of the Praperis. The notice shall further inform Bos-
rower of the ripht to reinstate afier 200eleration aod the right (o 2usert in the foredosnre procerding the aon-evistence of 2 defrult
or 30y otber defease of Borromer 10 acrdkeration and forecinure. I the breach is B0l cured o8 or before the date specified in the
aolice, | cader a1 L .eader’™s option may Sectare all of the sums wocured by this Mortgege to be immediately due and parable withont
further demand and may foreckove this Morigage by jedicial proceeding. L eader shall be eatitled 5o caollect in such proceeding all
evpeatses of foredeinure, inddeding, but not limiled to, rezsonzbie attornes s Tees, and costs of documeatary cvideace, abstracts
2nd title reports, 2l o which +hatt be additioan! wums secured by this Morigege.

19. Borrowmer’s Right 1o Reinstate. Notwithuanding | ender’s acoelrration of the sums secuted by this Morigage, Borrower
shall have the ripht 10 have any provceadings bepun by 1 ender to enlorce this Mornigage Jiscontinund at any tishe priot 10 catfy of &
judement enforcing this Mortpageif: (2) Borrower pave 1 ender all sums ahich would be then doe under this Manigage. the Nole
and nates secuning Puture Advanoes, 1f any, had no acodleration ovcurted; (b Borrower cures all breaches of any other oonenanits
or agreements of Borrowner contained in this Mostgagpe; () Borrower pays all rcasonable eapenses incurzed by Lender in enforcing
the covenants and aprecments of Borroner contained in this Mortgape and 1n enforcing | ender’s remedics as paovided in para-
graph 18 hereof, indduding, but not himited 1o, reasonable attorney™s foes: and {d) Bosrower tabes such action as | ender may rea-
sonably require 1o aswere that the liea of this Mostgape. 1 endet™s intetest in the Propony and Bortowe™s obligation to pay the
wums secured by this Mortgage shall continue unimpanred. Upon such pavinent and core v Borrower, this Morteage and the oblic
gations sevarod hereby shall semainin full force and effoct as o o acceleration had occutred.

20. Assignment of Rents: Appointmenl of Receiver. As additional security hereundes, Botrower hereby aswigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceteration under patagraph 18 hercof o abandonment of the
Propeny, have the right 1o collect and retain such sents as they become due and pavatle.

Ulpon acceleration under paragraph I8 hercof or abandonment of the Properiy, Fender «hall be entitled to have a receiver ap-
pointed by a court to enter upon, lake possession of and manage the Property and 1o collevt the rents of the Propeniyv, including
thoue past due. Ald rents collncted by the secciver shall be applied firs to pavment of the costs of management of the Proaperty and
coiection of rents, including, but not lirmited Lo, receiver™s fees, premiums on receiver s bonde, and reaconable attorney s foee, and
then 1o the cume secured by this Muorigage. The receiver «hall be hable to account only for those tents actaally recen ed.

LY R

[

e TG e LIt L D

P




