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wnnhing, there shall be applicd to the sums secured by thas Mavigage visch propor ton o the proveads as s oot 2o the P Thon
which the amoant of the sums sevured by this Martpage immedrately priot Lo the date of tabng bears To e T mathol value of
the Property immediately prioe 1o the date of taling. with the halance of the proceads pand 1o Baroaa

11 the Propetty is ahandonad by Borrower, on il after notice by Lender to Borpoaer that the cosdeaimat ofters 1o male an
awnard of settbe a claun for damages, Borrower faik o sespond 1o Lender withan 30 dasvs aiter the date such nanice i maled,
1 ender 1s authotired 1o colledt and apply the proceeds, at Lender s option, aither (o revtoration o repan of the Property of tathe
sums secused by this Morigage.

Unlcss Lender and Bortower otherwise agree in writing, amy such apphcation of proceads to pranapal ~hatl not extend o
pasipone the due date of the monathly invallmenis referrad o in paragraphe | and 2 hereol of change the amount of such in-
stallments.

10. Borrower Mot Redensed. Exuasion of the time for payment of madification of amonizanon of the sums secured by this
Muocrgage granted by Lender 10 any succersor in interest of Borrouer shall not operate 1o redease, in 2uy manner, the habitiny of the
original Borroner and Botrower™s successons in interest. 1 ender shall not be regquired 1o commence proveedings againat such wue-
oo ¢F refuse (0 entend time for payment of otherwise modify amortization of the sums secured by this Mortzage ba rcaon of
any Semand made by the orrginal Borroner and Bortoned s $ecconag s in 1nicrost.

11. Forbearance by Lesder Not 2 Waiver, Any forbearance by [ ender in encrctsing any right o1 remedy hereunder, o
otherwise sffocded by applicable law, shall not be a waiver of or proeclode the cverase of any such right or remedy. The procure:
ment of insurance oF the payment of 1aves of other tiens o1 charges by 1 ender shall not be a waiver of Lender™s 1ighi to acoelcrate
the maturity of the indebtedness secured by ihis Moctpage.

12. Remedies Camulative. All remedies pronided n this Morrpage are distingt and cumulative to any oaher right of remedy
undcr this Marigage or afforded by law or equity, and may be evercivad concerrently, independently, of sucocsanely,

1), Socoessors and Assigas Bound: Joist and Several Liability ; Caprions. The conenants and agicements herein contained
shall bind. and the rights hereunder shall inure 10, the respective sucorsars and assigns of 1 ender and Barrower, subject 10 the
provisions of paragraph 17 hereof. All con enants and agreements of Borrower shall be joint and «cveral. The caprions and head-
ings of the paragraphs of this Mocigage are for convenience ondy and are not 1o be ueed Lo interpret or define the provisions hereof.

14 Notice. Excopt for any notice required under applicable law 1o be given in another manner, {a) any noatice 1o Bortoner
pronided for in this Marigage shall be given by mailing «uch notice by corlificd mail addressed 1o Borrower at the Propery Ad-
drers of at such other address as Borrower may dosignate by notice 10 1 ender as pronided herein, and (b) any natice 1o § ender shall
be gnen by centified mail, retern rooa roguested, o Lender™s addross stated herain or (0 such other address as 1 ender may
desipnate by notice to Bosroser as pronided herein, Any notice pron ided fov in this Moeigage thall be deemod 1o have boen given
to Brower of Lender whea given in the manner Sedgnated heren.

15, Uniform Morigepe: Goversing Lawn; Seversbilin. This form of morigage combines unifoim conenants for national use
and non-uniform covenants with imited variations by juricdiction (o constitute 2 unifoam security Insrement covering real prop-
erty. This Morigzge shall be goneined by the 1aw of the jurisdiction in which the Praperty is located. In ihe eyvent that any provi-
sion or clause of this Marigage or the Note conflicts with apphicable law | such conflict shall not affect other provisions of this
Morzgage o1 the Note which can be given effect without the conflicting peonisian, and to this end the provisioas of the Moigage
and the Noge are declared 10 be saoverable.

16. Borromer’s Copy. Bocrower shall be furnished a conformed copy of the Note and of this Martgage at the time of avecu:
106 of after reoordation hereod.

1. Tramsfer of the Property: Assumption. I 2H o0 any part of the Properiy or an interest thercin is «old of tramferted by
Borrower without Lendet’s paioe wiitten concent, eacluding (a) the creation of a lien or encumbrance subordinate 10 this Mot
pape. (d) the creation of a porchase money securily interest for howaehold appliznees, (¢) a tramfer by devise, dewent, 0 by opera-
tion of lawm upon the death of 2 30int 1enent, or (4 the gram of 2oy leacehodd interest of three voats of Ioss HOT CORIRININE 20 OO
10 purchase, Lender may._ a1 Lender™s opstion, declare 2 the sums socuted by this Motigape to be immediately due and pavable.
Lender shall have wahved such option 1o acockeraic if, prios 1o the <ale of framier. 1 endor and the person to whom the Property is
1o be sodd o ranvferred reach agrermenm in writing then the aredil of such perom 1 satifactaay 1o [ ender and that the intorest
parabic on the sums socurad b this Moeigage shall be a1 such 2216 25 1 ender shall request. I 1 ender has waived the option to -
cclorzte prondded an this perapraph 17, and if Borsoadt™s sucaeesd 30 iInTeros! has cveculod 2 mIiien AL umiion 20100ment ac-
<epted in writing ba L ender, | ondor shall redexse Boaromer from xH oblipaticos under sy Noctpage and the Nave.

If Londer cvercises soch option 1o acecktr pie, | ender bl mnzt) Bottowet natice of acodder 21500 an 2acoadenge nith paragraph
14 horood . Sach notioe hall pronade 2 peavod of not 3oss shan 30 drvs f1om the Ea1e the notice is madked within mhich Borromer many
pry the sums S od dve. 11 Borroner f2ils 10 pay such <ums paioe 10 the exparziton of such perind, 1 ender man . without further
notice of drmand on Borrower, imeoke 2ny remedics pormiticd n pareeraph 13 herood.

NON-UNTHORM COVENANTS. Borroner and 1 ender further conenam 2nd artec as follows:

k. Accderstion: Remedies. Eacept 2¢ prenidedin parsgraph 17 bereof, wpon Borrowar™s brepch of any covensnt or apree-
meol of Bor;ower in this Mortpape, indoding the conenanis 1o pay when doe 200 sums sevured by this Mortgspe, 1 ender prior lo
scocleration shul mmail ootice (o Borrower 25 provided in parspraph 14 bereof sprcifying: t19 the breach: « 21 the action requined to
care suth breach: <14 a date, nof bess then M days from the date the notice ts mailed to Borconer, by shich such breach must be
cured: and (4) that faftore S0 oure woch binesch an or hefore the dale spocified in the notice may resull in sccederation of the sums
secured by fhh Monzape, furedbtsure by jodicis] proceeding and sale «of the Peoperty. The notice st furtiie isform Bur-
rowty of the righl 1o réinitate 35ter socderation and the ripht fo gt in the foreciovure proveeding the non-cvistence of 2 defavh
or any oiher defease of Borrower 1o sccederation and forechosure. If the breach is not cured an or before the date speaifiedin the
nolice, | ender 31 Lrnder™s oplios mes docdsee all of the cums secured by this Mortpage 1o be immedistcly dot and pavable without
forther demand and mxy Tlorechose this Moripgape by judicial praceeding. | ender «hall be eatitled 10 collect din such proceeding 21l
evprases of forecdosure, induoding. but oot limited 5o, reasonabie attorney™s foes, and costs of documenians evidence, aintrads
and title reports. 21l of whick shall he additione! sums securad by this Moripage.

19. Borrower's Right to Reimvtate. Notwithaanding Fender acctier atson of the vnmns wecured by 1thic Montgage, Borrona
shall huve the ripht 10 have any proceadings berun by 1 ender 16 enforoe this Mortgepe divcontineed a1 any 1ime (o (o entry of a
judpment enforcing this Matpapeif: (23 Borsower pavs 1 onder all cumawtnih sopld be then dee under 1this Maovigage, the Note
and notes socuning Future Advanoes, if any, had oo acocleranon occunzed; {b) Borrower cures 21l breaches of any other conenants
o1 agreements of Bofrower contained in this Mortpage; () Bosrower pave all reasonabie eapenaes incureed by | ender in enfmaomng
thr conenants and agreaments of Botrewer comamed in this Morigage and in enforcing Lender’s remedics av pronsded in pana-
©r2ph 18 hereol, snctuding, but ne hmited (o, 1eawoneble a11ornes™s foes: and (d) Borrower tabes such 20tion as Fender may 1ea-
sonahly roguire (o avsure that the Tien of thie Morrpepe, 1 endes™s snierest an the Properiv and Borrower™s obligalion to pay the
sums sooured b A Maetpegpe <hall continoe ummpered. Upon wuich panvanent and cure by Borrowed, this Morigape and she obhi-
cations socured hereby shalt remaim in full foroe and clfoct av il o acccict ation had owcuried.

M. Asvgameal of Rents: Appointment of Rectiver. As additional secvrny hercunder, Borrower heireby assigns to Lender
the 1ents of the Propetty, provided that Borrona vhall, prior 10 aceeleration unde: paragraph 18 harecol o ahandonment of the
Propwrty. have the right 10 collect and tetain such rents as they become due and pavable.

L'pon acocler ation under parapreph 38 hereof or ahendanment of the Properis, 1 ender shall be entiled 10 hane a receiver ap-
pointed by a court 1o entez upon, take possession of and manage the Property and 1o collect the rents of the Property, including
those past doe. Al rents collocted by the receives shall be applied first to pavment of the couts of management of the Property and
callection of rents, including, but oot limited 10, recciver s fecs, premiums on recciver s bonds, and reasonable attorney’s foes, and
then tothe sums secured by this Movigage . The receiver shall be Hable 1o account only for those rents actually receined.

1. Fotore Advances. Unonsegueat of Borrower, 1 ender, at L encer™s opnion prior 1o relcave of this Morrgage, may mate
Future Advances 1o Bosrower. Such Future Advances, with inerest thereon, shall be secured by this Mortgage when evidenced by
promitsogv notes stating that wxid notes are wecured hereby . At no nme shall the prinaipal amount of the indebtedness socured by
this Morigage, not including vums advanced in accordance herewith 1o protect the vecuriiy of this Marigape, oxeeed the onipinal
amount of the Nte plus USS. e

2. Release. Upon pavment of all sums secured by this Mortgage, *his Morigage hall become null and vond, and § ender
shall release this Mortpage without charge to Borrower . Borrewes shall pay all covte of revordationaf any.

2. Wiaiver of Homestead. Borrower hereby maives Al vight of honiestead exemphonin the Properiy.

M. Construciion L oan Prorvidons. The indebiedness evidenced by the Note v intended 1o finance the convtruction oof im-
provements 1o the Property. Borrower agtees 1o comply with the covenants and vondimons of the oan Agreement, whichas here-
by incorporated b reference in and made a part of thic Martpage. All adsances made s | ender pursuant 1o the Foan Agrecinent
shall be indetviedness of Borrower woured by this Muorigape
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