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UNIFORM COVENANTS. Botrower and | ends: cinentnt and agrec as folloas S Pf-:?f295

1. Paymest of Principal and Interest. Borrower shall grompthy pay when due the prinaipal of and intcrest on the i
debledness evidenced by the Note, prepayment and late charges as provided in the Note, and thie panapal of and interet on any
Futute Adsances secured by this Morigage.
7. Fueds for Taves and lnsuraace. Subjoct 1o applicable law of 1o awritten waiver by 1 ender. Botrower shatl pavio §endet '
on the day monthly installments of principal and interest are payable under the Note, unti] the Nove 18 paid in fall, a sum therein
*Funds'") equal 10 onc-twelfth of the yearly 12ves and assessments which may attain priotity e this Mostgage. and ground rents
on the Propenty, if any, plus one-taclfth of yearly premium invallaents for harard insurance, plus one-1welflth of yearly premium ]
ins1allments for mavigage insurance, if any, all as reasonably estimated iritially 2nd from time to time by Lender on the basis of
assessments and bills and reasonahle estimates thereof.
The Funds shail be held in an institution the deposits of accounts of which are insured or guaranteed by a Foederal of state
agency (including Lender if Lender is such an institution). 1 ender shall apply 1the Funds 10 pay said 1axes, a45C48ments, insurance
premiums and ground rents. Lender may not <harge for o haiding and applying the Funds, analyzing saxd account, of »enifying
and compiling said asscssments and bills, unless Lender pays Borroner interest on the Funds and applicable law permits Lender o - ONC
male such a charge. Borrower and L.ender may agrce in writing at the ime of exccution of this Moaztgage that interest on the Funds
shall be paid 1o Borrower, and unless such agreement is made o1 applicable law requires such intereyt to be paid, Lender shall no AN
be requited 1o pay Borrower any interest o1 carnings of: the Funds. 1 ender shall give 1o Borrower, wathout charge, an annual ac- .
counting of the Funds showing credits and debits (o the Funds and the purpase for which €ach debdt 10 the Funds was made. The 0.
Funds are pledged as additional security for the sums secuted by this Mogigage. . _
1f the amcunt of the Funds held by 1 ender, togather with the future monthly instaliments of Funds payable prior to the due ERRRRE T |
dates of 1aves, assessments, insurance premiums and ground rents, shall exceed the amount required (o pay sand taves, assess-
ments. insurance premiums and ground rents as they fall due, such excess shall be, a1 Borrower's option, cither prompily repasd to
Borrower of credited 10 Borrower on monthly instaliments of Funds. 1f the amount of the Funds held by Lender shatl nt be suffi-
CHENY 10 PRy T20CS, BASCIUTIENLS, iNSUTADOC (Nemiums and ground rents as they 1all due, Borrower thaiipay tol ender any amount
NOCESSANy 10 mzh.o up the deficiency within 30 days from the date notice s maited by Lender 1o Barroner requesting payment
theroof. '
Upon payment in full of all sums secured by this Moripzage, L ender shall prompuly refund 1o Bosroner any Funds held by
L.ender. If under paragraph 18 hereof the Property is sodd of the Propeny is atherwise zequited by Lender, Lender shall apply, o
La1er than immediately prios 10 the sale of the Property or its acquisition by Lende:, 2ny Funds held by Lender a1 the time of ap-
plication as a credit 2painst the sums secuted by thas Mortgese.
3. Applicstion of Parmenis. Unless applicable law pronides atherwise, all payments receired by Lender under the Note and
parzgraphs 1 and 2 hereof shall be applied by Lender fu1st an payvment of amounts pavable 1o Lender by Borrower under parzgraph
2 hereof. then 10 intarest payable on the Nate, thon to the peinapal of the Noe, and then 10 inlarest and principal on any Fature
Advances. e A S T Gt
4. Charges: Lieas. Borrower shall pay ali taves, asscssments and orher charges., fines and impositions atiribulabiz 1o the e
Propeity which may afizin a peiosity over this Morigzpe, and Teasehold payments of ground fents, if any, in the manner provided
under paragraph 2 hereof o1, if not paid in such manner, by Borrower maling parinent. when due, directly 10 the payee thezeod.
Borrower shall pearnpaly furnish 1o Lender 21 notices of amounts due under this paragraph, and in the cvent Borrower shall mele
paymem direaly, Borrower shall pramply furnish 10 1 ender 1eccipts ¢:idencing such payments. Barroner shall prompaly dis-
chasge any Iien which has pricrity over this Morigage: peanided, that Barrower shall nm Be roquired to discharge any such lien so
lanr as Borromer shall 2p1e¢ in wrdting 10 the payment of the oligation secured by such Hon in 2 mannar acoepatic to Lender. or
shall in good faith cootest such lien by, or defond enfoecement of such ben in, lepal peoceedings which operaie 1o provent the en-

foecement of the ben of foefeiture of the Properiy or any part thaoof.

£, Herard lnmrssce. Bogzomer shall kogp tht impeoacanis Don aansting of herealicr cocted oo the Progerty insured

2zxinst bous by fare, harards incduded within the o1 stzcnded conerare.” and such other harards as Lender may require and i
such 2mounts 2nd for such perods as Lendor may requure: reanided, tha Lender shall ow toquite that the zmoent of soch
conerage cvooed that amount of covaepe 1equited 1o pay the sums secured by this Mosigape.

The insurandce carrict proniding the insurance shell be chosen by Borowmer subject 10 appeoval by Lender; providad, that such
appronal shall nod be unreasonably withhedd. Al gemiums on inwtance policies shall be paid in the mannes pranided under
paregragh 2 hereof or, if nod paid in such mannes, by Baatoner mebing paament, when doe, directly 20 the imurance Carrit.

Al insurance £ Micies and raneuals thereo! shall he in form acoepabic 10 Fender 2nd shallindode a standard morgape Jlpuse
in f3vor of and in form accemable 1o L ender. Lender shall have the 1ight 10 hold the policics 2nd rencwals thereof, and Barrower
shatl prompily furnish 1o Lender 211 rencwal notices and all reocipls of paid premiums. In the event of Joss, Borrowes shall give
promp notice 10 the insutance carrier and Lender. § cnder may make prood of oss if not made prompily by Borrower.

Unless | onder 2nd Borromer othes aise BEI0C in widting, stsutance proceads shall be applicd 10 1651002100 o7 repair of the
Property damagad. pronided such 16810121500 O 1611 38 cocnomically fexsible and the security of this Morigage is nu thereby im-
paired. If such restoration or sepair 15 not cconamically fersitie o i the secority of this Matigage would be impaired, the in-
surance proceeds shall be applied 1o the sums secured by this Moripage., with the cvoess, if any, paid 1o Borrower. i the Propeny is
atandonad by Bovzower, o1 if Borrower fails 1o respoand 1o § ender within 30 dayvs fram ihe date natice is mailed by Lender to Bor-
rowes that the imurance carrier offers 10 setde a claim for insurance benefits, 1 ender s author ired 10 collec and apply the in-
suzance procecds 31 .endci’s option cither 1o restoration a repai of the Propeiivor ta the sums secured by this Morgage.

Unless ender and Borronet otheraise agree in writing, any such application of proceeds 1o principal shall not exiend o1
poxipone the due date of the monthly im1ailments 1eferred 1o 4n paragraphs 1 and 2 hereof or change the amount of such in-
staltments. If under paragraph 18 heroof the Proaperty s acquited by Lender, 21 7iz%1, 1itke and interest of Borroues in and to &ny
insutance policies and in 2nd 1o the proceeds thereof sevultirng from damazge to the Property prios 1o the sale o7 acquisition shatl
pass 1o | ender 1o ihe extent of 1he sums secured by this Moripage immedizicly priot 10 such sale o7 acquintion.

6. Presee ation and Maisleaance of Properiy; 1 easeholds; Condominiums: Planned Unit Desclopments. Borrower shall
Veep the Property an pood repair and shall not commit waste of permi impairment o1 deicrsotation of the Propeety and shall com-
iy with the protisions of any dease 1f this Moeigagetson a teaschold. If this Martgage is on a unil in & condominium of a planned
unit development. Borrouer shall perform 21 of Borroner™s oblipations undes the Seclatzion of covenants creating od E£OAVCININE
the condominium of planned unit development. The by faws and repulations of 1be condominium ¢ planned unit deaclopment,
and constituent documents. 1f 2 condominium of planned unit darelopment 11d¢7 15 enecuted by Borrower and recorded together
with this Mortgzge, ihe corenants and agreements of wuch yider shall be incoi porated into and shall amend and supplement the
corvenants and agreements of this Morigagpe as if the r3des were a pant hereo!.

1. Protection of 1 ender’s Security. I Borrowet fals to perform the conenant: and agreements conmtained in this Muasigage,
ot if any aciion of gaceeding it commenied which matenally affects 1 ender™e interest i the Properiy. induding, bt not Himited
to, eminent domain, insohency, code ealorcement, Of arrangements o proceedings snvoliing a hanbrupt or decedent, then fcoder
at L ender’s oplion. upon notice 10 Borrower, may make such apperarances, dithurse vuch tums and 1ake such action as #s neccssary
1o protect | ender™s intezed, including, but not limited 10, disvbur wemens of 1easonable attqney’s fees and entry upon the Property
1o make repairs. If Lender 1equited morigage insurance as 3 condition of maling the ican secured by this Mortgage, Borrower
shall pay the premiums tequired to maintaim such insurance in eifect antl such nme as the toquirement for such 1N urance 1er-
minates in accetdance with Borrower™s and 1 ender™ written agrocment of apphcable law. Horrower shall pay the amount of all
MOIIRAEE INTUTANGE premiums in the manner peovided under patagraph 2 hereof. :
l Any amounts dishursed by [ ender pursuant to this paragraph 7. withantered theicon, thall became additional indebiedness

of Borrower secated by this Mortpage. Unless Borrowner and 1 ender agrec 1o other 1crms of payment, swuch amoeunts shall be
pavable upon notice from 1 endet 10 Borrower tequedting payment thetoof. and vhall bear interest from the date of duburwement a1
the rate pavable from time 10 fime on cutstanding principal under the Note untesy pavinent of tnferest at wuch rate would be con-
trary to applicable faw . in shwch crent such amounts <hafl bear intereyt at the highest rate permisable under apphcable Jaw,
Nothing contained in this patagraph 7 shall tequire 1 ender toancur any cypeinne o take any action hereunder.

£, Inepection. 1 ender may make or caue to be made reasonable entraes upon and e ttons of the Properiv, provided that

Lender <hall prve Barrower notice prior fv any such anspection apeaflying rcasonable cause theretor telated 10§ endeor ™ sntorestin
the Properny.,
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