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3. The mortgagor corenanit= 2ad ageees that if he shall fail to pay said indebtedness or smy part thereof when
due, or shall fail to perform any covenant or agreement of this instrament of the promivorn note secured hierebis, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without nnice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his asigns may hefore or aflter entny

sell said property withoul appraiement ithe morigagor having waived and avigned to the mortgagee all rights of
appraisement} :

11) at judicial sale purruant to the provitions of 28 U.S.C. 2001 13 or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of eale and manner of payment specified in the published notice of sale, first
ziving four weeks” notice of the time. termis, and place of ruch aale, by adiertisement not less than once
during each of said four weeks in a new:2papes published or distributed in the county in which raid property
is situated, all other notice being heseby waived by the morigagor 1and raid mongagee, or any person on
behalf of said morigagee, may bid with the unpaid indebledness evidenced by raid notet. Said sale shell be
held at or on the property to be 20ld or a1 the Federal, county. or city courthouse for the county in which the
property is Jocated. The mortgegee is hereby authorized to execute for and on behalfl of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said propenty, which convevance shall contain
recitals as te the happening of the default upon which 1he execution of the power of sale herein granted
depende: and the said morigagor heteby conntitutes and appoints the mortgagee or any agent or attorney of the
mortgapee, the agent and attorney in fact of uid mortgagor 1o make such recitals and to execute said
convevance and hereby covenants and agrees that the recitals so made shall be eflectual to bar all equity or
right of redemption, homestead, dower. and all other exemptions of the morizagor. all of which are hierebs
expressly waived and conveved to the mortgagee: or

(111 take any other appropriate action pursuant to slate or Federal Jlatote cither in state o1 Federal
court or othrrwise for the disposition of the properts.

In the eveot of 2 <ale 25 hereinbefore provided. the mortgager or any persont in possession under the mon-
gazor shall then become and be 1enanis holding over and <hall forthwith deliser posesion to the purcharer at
such sale or b summarily dis posseised. in accordance with the provicions of lan applicable to tenants holding over.
The power and ageticy hereby granted are coupled with an interest and are ircevacable by death or otherwic, and
2rc granied as cumulative to the remedics for collection of seid indebiednes: provided by faw.

4. The proceeds of any sale of :aid propenty in 2ccordance with the preceding paragraphs shall be applied firdt
to pay the cortr and expenses of said sale. the expentes incurred by the morigagee for the purpose of protecting or nain-
taining said property. and reaconable attorness® fees: secondly. to pay the indeblednes secured horeln @ and thicdls,
to pay any rurplut o excess to the person or pereons o2ty entithed thereto.

5. In the event said property ie w0ld a1 a judicial forecloture sale or purruant to the power of sale hercinabove
granted, and the proceeds are nut sufficient to pay the total indebtedness secured by this instrument and evidenced by

s2id promissory note, the mortgagee will be entitled to 2 deficiency judgment for the amount of the deficiency without
regard to appreisement.

6. In the ervent the mortgagor fails 10 pay sny Federal, state. or local tax sssessment, inconie tan o1 other 1an
lien, charge, foe, or other expenise charged againd the property the mortgagee 1+ hereby autharized at hir ojiion 1o
pay the same. Any sums w0 paid by the mostgagee shall be added 1o and become a part of the principal amount of the
indebledness evidenced by raid note, subject 10 the came terms and conditions. If the mortgagor shall pay and
discharge the indebiednes evidenced by «2id promissory note, and +hall pay such sume and shall discharge all
taxes and licos and the coits, fees. and expenses of making. enforcing. and executing thir mortgage, then this morigage
+hall be canceled and turrendered.

7. The covenantt herein contained thall bind and the beacKite and advantazes shall inure to the rerjuctive suc
cesore and assigne of the parties hereto. Whenever used, the ringular number shall include the plural, the plural the
singular, and the use of any gender shall include all gendere.

8. No waiver of any corenant herein or of the obligation wecured hereby shall at any time therealier be held
to be a waiver of the termi hereof or of the note secured herebn.

9. A judicial dectee, order. or judgment holding any provision o1 pustion of this instrument invabid o5 unen
forceable shatl not in any way impair or preclude the enforcement of the remaining providions or portions of this
inslrument.

10. Aoy written notice to be issued 1o the mortgagor pureuant 1o the provisicns of this instrument dhall be od-
dressed to the mortgagor st Post Office Box 27, Gaffney, South Carolina 29340
and any wrilten notice to be isued to the mortgagee ehall
be addressed to the mortgagee st Post Office Box 580, Gaffney, South Carolina 29340
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