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UNIFORM COVENANTS. Borrower and | ender conenant and 2grec &s folloay:

1. Payment of Principal and Interest. Bofrower shall peompaly pay when doe the prindpal of 2nd interest on the e
debredness evidenced by the Note, prepayment and late charges as provided in the Note, and the princpal of and wnterot on any
Future Advances secured by this Morteage.
2. Fueds for Taves and lasurance. Subject 1o applicable law of 103 wnitten wairer by L ender, Borrower shall pay to Lender v
on the day monthly installments of principal and interest are parable under the Note, untsl the Note ss paid in full, 2 sum (hereain
“Funds"") equal 1o one-twelith of the yeasly taves and asscsuments which may attain priority over this Morigage. and ground rents

on the Property, if any, plus onc-1welfth of yearly preinium installments for hazard insurance, plus onc-twddfth of yveariy premium -] L

installments for mortgage insurance, if any, all as reasonably estimated intially and from time 10 lime by L.ender on the basis of —

assessments and bills and reasonsbie estimates thereo!. i RS ek
The Funds shall be held in an institution the deposils OF accounts of which are insured o7 guaranieed by a Federal or state f .

agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taves, asressments, insusr anoe w N

premiums and ground rents. Lender may not charge for s0 holding and applying the Funds, analyzing sa3d account, of venifying s

and compiling said assessments and bills, unless Lender pays Botrower inteicst on the Funds and applicable law permits Lender to : ’N r 5

maie such a charge. Borrower and Lender may agree in writing at the time of execution of this Mongage that interest on the Funds P

shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, 1 ender thall not i ‘ Ol

be required 10 pay Borrowmer any interest of earnings on the Funds. Lender shait give 10 Bortonez, wathout charge, an annual a¢- .

counting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was made. The :

Funds are pledged as additional security for the sums secured by this Moeigage. o -
If the amount of the Funds held by 1ender, together with the future monthly installments of Funds payable prior 1o the due A

dates of 1axes, Assessments, insurance premiums and ground rents, shall excood the amount required 10 pay saxd taves, assess-
mentls, insurance premiums and ground rents as they fall due. such excess shzil be, a1l Borrower's option, cither prompaly repard to
Borrower o credited 10 Borrower on monthly instaliments of Funds. $f the amount of the Funds held by §onder shall not be suffi-
CHNT 10 PAY 121CS, 255CESMENTS, INSUTANOC MCMiums and ground reats as they fall due, Borrower shali pay 1o Lendor any amount
nocessary 10 make up the deficiency within 30 days from the date potice is mailed by Lender 10 Barromer sequesting pasment
thereof.

Upon payment in full of all sums woured by this Mongage, Lender shall prompriy refund to Borower any Funds held by
Lender. If under paragraph 1§ hereof the Property is sold of the Properiy is caherwise zoquired by Lender, Lender shall apply. no
Iater than immediately prior 10 the sale of the Property of us acquisition by Lender, any Funds held by Lender at the tirne of ap-
plication as a credit against the sums secured by this Motigzge

3. Application of Payments. Unless applicable lan pronides chernise, all payments received by Lender under the Notc and
paragraphs 1 and 2 heseof shall be applied by Lendet first in pavment of amouns payvable 1o Lender by Borrower under paragraph
3 hereof. then to interest payable on the Noce, then 10 the principal of the Nate, and then to inierest and eincipal on any Future
Advances.

4. Charges; Liemrs. Borrower shall pay all 1avcs, sscssments and onher charges, fines and impositions antributable o the
Property which may attain a peiority over this Morigage, and icasehold payments of ground rents, 3 any. in the mannet pronided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making peyment. when due, directly 10 the pavee thereof.
Borrower shall promptly furnish to Lender all natices of amounts Jue under this paragraph, and in the cvem Borrower shall mele
payment directly. Borroser shall pramply furnish to I ender seccipts evidencing such payments. Borsower shall peomply dis-
charge any licn which has peioeiy over thas Mogipage; peonided, that Badromer shall not B required to discharge 2ny such lien 50
tong as Borrower shall agrec in writing 10 the payment of the obliganan secured by such Iitn :n 2 manner accepiahie 1o Lender, e
shall in good faith contest such bien by, o¢ defend enfoecement of such Bien in, deza) peoceedings ahich operate 1o provent the en-
forcement of the Ben ce foe feiture of the Property o any part thereod.

& Harard Insereace. Borrowes shall hoep the impeonements Doe CELUNgE o hereafier erectod on the Property insured
against doss by fire, harards inciuded mithin the term ~evtended onverege.”” and such wher harards as Leader may 1egaire and an
such amounts and foc such periods as 1ender may 1oguire; pronsded, thet Lender shpll nea roquite that the amoum of soch
coverape evoeed that amount of conerege roquited 10 pay the sums socured by this Maggage.

The insurance cartier proasding the ancurance shell be chosen by Borroae subyect to appeonal by Lender: provided, that such
appeonal shall not be unreasoaahly wathheld. All peomiums on imurance pohicies shall be paid in the ma2nner provided under
paragraph 2 hereof oo, if not payd in vuch manner., th Barower mabing pavment, when doe, Jirectly to1he Insurange cRITser.

All insurance policies and rencwals thereo! shall be in form acoepiatie 10 | ender and shail inciude & standard mongage Jlause
in favor of and in form accepiable 1o 1 ender. 1 ender shall huve the 11pht 10 hold the policies and renewals thereo!, and Bortower
shall prompily furnish to 1 ender all 7enewa] notsces and all receipns of puod premivms. In the event of ks, Borrower shall give
prompt notice to the insurance carnier and Lender. ! ender may mabe proad of ks sf not made prompely by Borrower,

Unless 1 endar and Borrower othttaise 2RI0¢ in »17ng, insuranoe procecds shell be Epphied 10 rostoranon of repait of the
Propeny dumapged. provided such 1081072100 OF TR I3 CLONOMK ally Teatbic and 1he securaty of this Mogtgage 15 ni “hereby am-
paired. If such 161012100 QT TEDIT 35 HOT cconomically Teasible on 1f 1he socurity of this Mostpzge would be impaired, the in-

I e taae

surance praceeds shall he applicd 1o 1he sums secured by this Marigege, wath the evoess.af any. paid 20 Borrower. If the Property is S

abandonad by Barrowet, o1 if Borrower fails tosespond 1o 1 endet within 30 dzys from 1he date notice is maited by Lender 1o Bor-
cower that the insurance carrier offers 10 stitde a clavm for invrance benefits, Fender 5 authorired 10 collect and apply ibe in-
surance proceeds at Lender's option cithe? 10 30 01210m o Tepast of the Property of 10 1he sums secured by this Morigage. 1

Unless Lender and Borrower otherwise aprec in wnting, any such apphoation of provceds 10 principal shall not catend o1
posipone the duc dale of the monthly maaliments sefersed 1o in parzgraphs 1 and 2 hereof of change the 2amount of such -
staliments. Ef under paragraph 18 horeof the Property s 2cguired by 1 ender. all night. 1itle and intcrest of Barrowmer ina2nd 1o any
insurance policics and in 2nd 1o the proceeds thereol resulting from damage 10 the Property prog 1o the sale o1 acquisition shall
pass ta Eender 10 the extent of the sums secured by this Megigage immedhatcdy priot 0 sweh sale o1 acquisition.

6. Prosersation 288 Maintensnce of Property: Leascholdds: Condominiums; Planned Uait Developments. Borrower shall
Loep the Propeaty in pood repair and shallnot COMMIT waste of peimit impairment of deterzoration of the Praperiy and shall com-
ply with the peonisions of any Yease of this Monigageiscn a leasehodd. B 12 Mot igage o of 3 unit i @ conpdominium o 2 planned
unit development, Borrower shall pefonn all of Borcower™s obhirations anda 1he o aration of (i CNENTs JICAUNE O FOLCTRING
the condomin:um or plannad unit developnent. the by-lams and regulanons of tht comdomimam of plarned unit devclopment,
and constituent documents. If a condominium or planned unit devclopment rider 18 exevuted by Borrowrr and recorded togaher
with this Morigage, the covenants and agreements of such 1idar shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mosigage asaf the rides were a pait hercof.

1. Protection of Lender’s Security. 1f Borrowetr fa1ls 10 perform the corenants 2nd agroements comained in this Mortgage,
ot if any acton o procecding 3 commenoed which materieils zffecis 1 ender™vanterest i the Praperty incloding, but not limned
to, eminent domain, insehency, co3¢ enfoICEMEN. OF ATTANECMENTS 0 proceedingyimohing a banbiupt of decedent, then 1ender
at Lender's option, upon notice to Borrower, may maie such appearances, ditburse <uch sums and tabe such ACHION As 18 hooessary
to proiect Lender's interest, including, but not limited 1o, disbutcement of 1o asonable attorney’s fees and entry upon the Property
to make repairs. I Lender required morgage 1ntuianie as a condiion of making the loan wecuted by this Moripage, Botrower
shall pay the premiums required 10 maintamn weh inwrance in effact until such ime as the requitement for such incutance 1e1-
minates in acoordance with Boirowner's and 1ender™s mntten agreement o7 applicable lan . Botromer shail pay the amount of all
moTlgage insurance premiums in the mannet provided under patagraph 2 hereo!.

Any amounts disbursed by 1 endet purcuant to this paragraph 7, with interesi thereon, shall become additional indebiedness

l of Borrower sevured by this Mortgage. Unless Botroner and Lender agree to other terms of payvment, wih amounts shall be
pavable upon notice from 1endet 1o Borrower sequesting pavment thercof. and shal bear interen from the date of disbhur<ement at
the rate payable from time 1o time on ouvivtanding principal under the Noie unlews pasment of interea at wch rate would be von-
traty te applicable law, in which event such amounts <hail bear 1nterest at the highet rate permisable under applicable lawn.
Nothing contained in this paragraph 7 shall require 1 ender to inur any evpense of take any action hereunder.

g
&, Inspection. | ender may make o causc to be made reaconable catries upon and inspections ef the Properiy . provided that
{ ender shall give Borrower nolice prior to any «uch inspeciien apeaifying reavenable cause therefor related 10 { ender’v anteredt in .
the Properiy, §
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