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UNIFORM COVENANTS. Borroner and | ender conenant amd sgree as fotlons:

1. Paymest of Principal aad laterest. Botrower shall promptly pay whea duc the pruncpal of andanterest on the in-
debiedness evidenced by the Note, peepayment and late charges a« praaded m the Note, and the prinapal of and intetesl on any
Fuiure Adrances secured by this Morig2ge.

2. Fusds for Taves and Insarance. Subject to applablelaw ortoa writtea wairves by | endor, Borroner shall pay to 1 endet
on the day monthly installments of princpal and intcren are pavablc under the Note, untid the Note is pad in full, a sum therein
“Funds'") oqual 10 one-t» cifth of the yearly taws and assesaments which may 2102in praogity over this Morigage, and ground rents
on the Propenty, if any, plus onc-twelfth of yearly premium insaliments for hazard insutance, plus onc-1weifth of yearly premium
installments for moeigage insurance, if any, all as reasonably cstimated initially and from time 10 nme by 1 ¢ender on the hasis of
asscsaments and bills and reasonable cstimates thereol.

The Funds shall be beld in an institotion the deposits Of acceunts of which are insured or guarantced by a Federal of suate
agency (including Lender if Lender is such an imtitotion). Lender shall apply the Funds 1o pay said 1anes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and apphing the Funds, analyzing saxd account, of verifying
and compiling said asscisments and bills, unless Lender pays Borrowse interest oa the Funds and applicable faw permils Lender 10
male such a charge. Bortower and Lender may agree in writing 21 the time of execution of this Morigage that interest on the Funds
shall be paid 10 Borrower, and unless such agreament s made or applicable faw requires such interest to be paid, Lender shall not
be requited 10 pay BOIrower any inlercsl OF €arnings on the Funds. Lender shall give 1o Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 10 the Funds and the puipose for which each debit to the Funds was made. The
Funds are pladped as additional sccurnity for the sums socured by this Moigage.

If the amount of the Funds held by 1 ender, 1ogcther with the future manthly instaliments of Funds payable priot to the due
dxtes of (aVES, ASSCESMCnLs, Insurance premiums and ground rents, <hall exceed the amount reguired to pay said 1aves, assess-
menls, insurance peemiums and ground rents as they fall due, such eroess stiall be. at Borrower's option, ¢ither promptly sepaid to
Bortoner of credited 10 Botrower on monthiy instaliments of Funds. 1€ the amount of the Funds held by Lender shall not be suf fi-
Sienl 10 PaY 12LCS, J55CHINENLSE, IRSUTANCE PECMIUmMS and ground rents as they fall duce, Borrower shall pay 10 Lender any amount
nocessary 10 make up the Gefckency within 30 days froan the date potsce i mailed by Lender to Borromer TOQUESMINE PaVIEn]
theroof.

Upon payment in full of all sums secured by this Morigage, Lender shall prompely sefund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Propenty is s03d of the Property 1s ctherwise acquired by Lender, Lender shall apply. no
Iater than immediately prior to the salc of the Property or nis aoquisition by Lender, any Funds held by Lender a1 the time of ap-
plication as a crodit 2 painst the sums socured by thas Mowtpape.

3. Applicetion of Paymeats. Unless applicable law pronides aherwise, all payments reccived by Lender under the Note and
paragraphs | and 2 hereof shall be apphied by 1ender first in payment of amounts rayabe to Lender by Borrower under paragraph
2 heteof. then 10 inlerest puvable on the Natc, then to the principal of the Noge. and then 1o interest and principal on any Future
Advances.

& Charges; Lieas. Borrower shall pay all tanes, assessmenls and ather charges. fines and impositions atnbutable 1o the
Property which may attain a prioeity orved this Morteage. 2nd deaschold payments of ground rents, if any. in the manner provided
under paragraph 2 hereof os. af oot paid 1 such manner, by Bogramer malting payvment, when due, directly o the payee theroo!.
Barrower shall pecenphy furnish to Lender all notices of amounts due under this paragraph, and in the cvent Barrower shall make
paymoent directly., Bogroaer shall peompaly furnish 10 Lendet reoeipis avidencing such payments. Barzower shall peomptly dis-
charpe any iien which has podogity over this Mosigzgel renided, that Barrouet shall nol te required o discharge any such lien so
tong as Borroner shall 2pree in wraing 10 the pavinent of the obligation sevured by such licn in a manner accepiable to Lender, o1
shall in go0d faith coatest such Lien by, or defend enfoaoament of such lien in, kegal pvoveedings which operate 1o pravenl the ¢n-
fogcerment of the bien o foefeature of the Property of 2ny part therood.

S, Harsrd Insuramce. Bogrowmer shall hoop the impeon cmenls nos cuisting 0 hercafier erected oa the Property imured
ap2ima doas by Tre, hrratds midpded withim the serm evtended coverape.” and <uch oiher hazards as [ender may require 2nd in
soch amounts and for such periods as Lender may Toguire: pronided. that Lender shali nm tequire that the amoum of such
conerace croned that zmount of anerege requited 10 Py the sums secured by this Maorirage.

The insurance catrier pronading the insuranoe shati be chasen by Borroner subjoct fo approval by Lender: provided, that such
apguonal shall not be unteasonahly aithheld. All premiums on imurance policies shalt te peid in the manner provided under
paragraph 2 heteof on, if not paid in such manner, by Bacromer making pavment, mhendoc, directly 10 The iRsUTANCE CATTIET.

All insutance poticics and rencwals thereof shalt be in form acoepreble 1o Lender and shallindlude a standard mortgage clause
in favor of and in form accepable to 1 ender. Lender shall have the 1ight 10 hold 1he paticics and renewals thereof, and Barrower
shall prompily furnish 10 Lender all rencwal notices and all teceipes of paid premiums. §n the event of Joss, Borrawer shall give
PTOMPM DOMICE 10 The InsuTancc CaInet and | ender. Lender may mehe proof of loss if not made peoenpily by Borrovwer.

Unless Lender and Borroner SMhtrsist 2g1ed aft m1Lng, insuranic reoceeds shall be apphied to 1081012100 ©F repair of ihe
Property damaged, provided such res1oration o7 repaat is economcally feanble and the security of this Martgagpe is not thereby im-
paired. If such 10410121500 ©F 1CREIT &5 Dot ccomomicaily Teauble o 3f the security of thas Morigage would be impaired, the in-
surance proceeds shiall be 2pphicd 1o the sums secered by this Maortpage, with the encess, if any. paid to Borrower. 1f the Propety is
2handoned by Borroses, or if Borrower failv o respond 1o 1 ender within M) days from the date notice is mailed by Lender 10 Bow -
rowct That the mnsurance carser offers 10 stitle a (lnim o murance benefits. 3 ender is authorired 1o catheet and apply the in-
surance proceeds at Lender™s option cithet 1o 504107 a160 07 repair of the Properiy o1 10 the wums secured by this Moripage.

Unless Lender 2nd Borraner orherwise agtee in waating, any such appheation of proveeds 10 principal shall nct extend or
postpone the due daie of the monthly imstallments teferred 10 10 paragtaphs 1 and 2 heiecof ar change the amount of such in-
stallments. If under parapraph 18 hereof the Properiy is acquired by 1 ender. all right, tile and interest of Borrower in and 1o any
insurance padicics and in and 1o the proceeds theread rosulting froen damage 1o the Property priog to the sale o1 acquisition shall
pass 10 1 ender to the extent of the sums wcuted by this Martgage immodiately praog to such sale o ACQUisIIoN.

6. Presenation and Meinteasace of Properiy: Fezscholds: Condominiums: Planacd Unit Berelopmeats. Borsower shall
# cep the Property sn gocd repaur and shall not COMTIT WAt F PETMI HEpaitment of deteniog ation of the Proporty and shall com-
ply maththe pronisions of any deaseof the Mortgage 3 00 2 loxehold, I rtas Murrpape iv on & unit in a condominium o1 a planned
unit development, Borrower shall perform 2l of Bosrower’™s obliganiens unde the eclaration o1 covenants C1ealing O goACining
the condominium of planned unit development, the by -laws and regulations of the condominium o planned unit development,
and constituenl documents. If a condominium o1 planned unit dovclopment ridet is executad by Borrower and recorded 1ogether
aith this Mortgpagpe, the conenants and agreements of such r1der shall be incorporated into and shall amend and supplement the
corenants and agreements of this Norzpape as of the rader were a patt hereof .

1. Protection of 1enfer’s Security. 1 Borrower Tails 1o perfoemthe covenants and epreements comtained in this Mortgage.
o1 if any action or pioceading 1s commeanced which materially affects Fendes™s snterest i the Proporiy, including, but not imited
10. eminent domain, insolvency, vode enforcement, o aTa2RgCments of proveedings smvolving a bankrupt or decodent, then Loncer
at Lendet s option, upen notice to Borroner, may make such zppearances, diburse such vums and 1akc such action as 1% necessary
to protect Lender’s interest, including, but n limited to. dinbugsement of reasonable attorney’s focs and entry upon the Property
1o make repairs. If 1 ender requited MOTIFage inturance as a comdition of making the 1oan secured by this Mortpage. Borroner
shafl pay the premiums requied o maintam «uch incutance in effect untsl such tine as the 1equitement for wuch mnwurance ter-
minates in accordance with Borrower™s and 1 endei’™s writien agreement of applicable lan. Bosrower shall pay the amount of all
MOTEARE insurance premivms in the mannei pronided under paragraph 2 heicof.

Any amounts ditbursed by 1 onder pursvant to this paragraph 7, with inerest thereon, shatl become addinonal indebledness
of Botrowet secured by this Mortgage. Unless Borrower and 1 endet agree 1o otha ierms of payment, such amounts shall be
pavable upon notice from L ender to Borrower 1equesting payment thereof, and ahall bear inierest from the date of divbuttement at
the rate pavable from nme to time on outstanding principal under the Notc unless payment of interest at such sate would be con-
trary to applicable law, in which cvent such amounts <hall bear interest at the ighest rate perminsble under apphicable lawn.
Nothing contained in this paragraph 7 <hall requite L ender tonour ans eypase of rake any actton hercunder.

&. Inwpection. | ender mav make o causeto be made reasonable entries upon and imapections of the Prapernty, pronided that

| ender <hall gne Borrower notice prior to any such inapection speafung reasonable vause therelor 1cdated 1o | ender"s interestan
the Properiv,
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