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To Have sxp 70 HoLp, all and singular the said property unio the hMortgagee, its sucotasors and aasigra forever.

The Mortgsgor covenants that he is lawfully seived of the premises bereinabove described in fee £mple sheolute
(or such other estate, if any, as is stated bereinbefore), that be hes good right and lawful authority to eell, convey,
or encumber the same, and that the premises are froe and clear of all ens and encumbrances whatsoever except as ;
bersin olherwise recited. The Mortigagor furtber covenanis to warrsnt and forever defend all and singular the 3
premises as berein conveyed, unto the Morigagee forever, from and againsi the Mortgagor and all persons whomsoever
lawfully elaiming the seme or any part thereof.

The Mortgagor covenants and agrees sz follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollars (£100.00), whichever is less. Prepavment in full shall be credited on the date
received. Partia! prepayment, other than on an instali;rent due d:ie, need not be credited unti the next
following installment due date or thirty days after such prepayment, whichever is eariier.

2. Togetber with, and in addition to, the munthly paxments of pricdpal and interest payable under the terms
of the note socured heneby, be wall pay 10 the Mortyraper as 1rustoe “under the 1o of ths 1rust s neretunfter
stated} on the first dav of each month untd the ssid rote 1s fully pad-

{8) A sum oqual to th2 ground rents if any, oext doe, plus the premiums that will next become due and psvable
oo policies of fire sod viber hsrard insurseyor covenitiz the morigaged property, plus taxes and seescnents
pext due on the murtgaged property (all as estimsted by the Morigagee, and of which the Mortgagor is
potifiad) Jess all sums already paid therefor divided by the pumber of months o elapse before one month
prior to the date when such ground renta, premiums, taxes and ssygements will become delingquent, such
rurns 1o be bedd by Martgagee in trust to pay said ground repte, premiurms, taxes and special ssseasments.

(b) Thbe sggrepete of the amounta payable pussuast to subparagraph (8) snd those payable on the note secured
herelry, shall be paid in a single payment esch montb, o be applied to the following items in the order
slated:

(1) taxesn, sproiel esecssroenta, fire and other havard inrursnes premiums;

(u) interest on the pote sacured herebry; and

(m) amortization of the prinsipal of said note.
Any definiepcy in tbe smount of such aggregate monthly peyment, shall, unless made good by the
Mortgagor prior to the due date of the pext such payment, constitute an event of delault under this
mortgage. At Mortgages's option, Mortgagor will pay a “late charge” not exceading four per
centum (49%) of any installment when psid more than fifteen (15) days after the dus date thereof,
to cover the extra expense involved in handling delinquent peymentas, but such “l1ate charge” shall
not ba payable cut of the proceeds of any ssle made to satisly the indebtedness secured hereby, .
unless such proceeds are sufficient to discharge the entire indebledness and all proper costs and
expenses sacured thereby.
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3. Hibhe 1018) of the puvisents msde b the Martgagor ander (Y of pr. cpraph 2 preocding shall excesd the
amount of payments sctuslly made by the Mortgagee as trusiee for (axes or asseRsimnents Or INSUTANCE Premiums,
as the case inay be, such excess shall be credited on subsequent payvinents to be inade by the Moryragor for such
items or, et the option of Mortgagee ea trustee. may be refunded to the Mortgagor. I, however. such monthly
pavinents shall not be sufficient to pay such iterns when the same shall become due and payable, then the
Mortgagor shell pay to the Morigagee as trustee any smount necessary to wmake up the deficiency. Such
pavinent will be made within thirty {30) days sfter written notice from the Mortgagee stating the amnount of the
deficiency. which notice may be given by mail.  If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payviment of the entire indebtedness represented __I
thereby, the Mortgagee as trustee shall, in computing the smount of such indebtedness. credit 1o the necount
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 liereof. If thiere
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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