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TO HAVE AND TO HOLD &'} ang s nguiar the Pronerty undd Mot s dies Bwd Cfae L et T 1 L Ly O R D e
forever

MOBRTGAGOR covenants 1hat Mortgagor s iawtu'ly sagedt of tre Progariy o fod simpee bt uie et Loty Mas
good nght axt s faatultiy autnoozed 10 selb. convey Or encumbar the same, and 1nat the Pooperly o8 free 37a Oodr of at
encurmnbrances excep! as eypressiy provided here:n Mortgagor furtne:r Coverants to wanman: and torevar gofend ali and
singular tne Progerty unio Mortgagee ard Ine successors or a35.Gns of Mortrajee tram and azanst Marigagor awt all N
persons whomsoever tawnfutiy clamang the same or any part thareo! _] e ]

PROVIDED ALWAYS. nevertheless, and 115 the true intent and mean ng of Morlgagor and Motjagee. that it Mor1-
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gagor pays of causes (o be pa:d to Morigagee the debt secured hereby, trie ¢state rereby granted shall cease. determine and )

be utterly nutl and vo:d otherwise said estate shall rema:nn full torce and effect . [ A g
1T IS AGREED that Morigagor shal! be ent:fled to hold and enjoy the Property untl a Detault as neresn dehined has E g

occutred P g

MORTGAGOR further covenants and agrees with Mortgagee as 1o!!ows

1. Assignment of Rents and Profits. As turther secunty tor &l sums secuted by tes Morigage. Mortgagor assigns {
to Morigagee all rents and prohits ansing from the Property. provided, however. tnat so 'ong as no Default as hereinatter ! ‘
defined has occurred. Mortgagor shail be entitled 1o cotlect and refain alt such rents and prohits as the sole property of Mort- i 00 ]¢
gagor withou! accounting to Morigagee therefor

2. Maintenance. Mortgagor wili maintain the Property in good cond:.tion and renair and wail neither permit nor allow
waste thereol MlGrtgagor wui promplly repair of restore any portion of the Property which s damaged or destroyed by any R
cause whatsoever and vall promptly pay when due all Cosis and expenses of such repair or restoration A0r1gagor will not s
remove of demolish any improvement of fdure which s naw of nerealter part of the Property and vait cut no mber on the
Property wilnou! the express written consent of Martgagee Mortzagee shall be entitied o specif.c perlormance of ine

provisions of this paragraph

3. Insurance. “'ortgagor val =eep all improvements and hujures wich are now ¢f hereatter part of the Property .
insured by such company of companies as Ltorlgagee may reasonabily approve 1or the tul. insurable value trereo! against all .
nsks including. 1f coverage is avatiable. Lood and earthguake. Such insurance ./l be payable to Morigagee as the interest of ;
Yictigagee may appear pursuant 1o the Newww York standard torm of morigagee clause or such ciner torm of motigagee clause
as may be required by the Mortgagee and w:'t not be cancelable by either ne insurer of the insured w'ikout at teast ten (10}
days prior wintten notice tg Mxlgagee. Ltortgagor hereby assigns o Morigagee the right (o collecl and receive any indemnily
payment otherw:se gwed to MIigugor upon any poiicy of insurance nsuring any portion o« the Properly. regardiess of
whether Morlgagee 1s named in such policy as a person entitled to collect upon the same Any indemnily payment rece vd
by Mortgagee trom any such potcy of insurance may, at the option of Marlgagee. (1) be applied by Morigagee to payment of
any sum secured Dy this Morlgage 1n such order as Mo gagee may delermne or (1) be apphied ina manner determined by
Marigagee to the repiacement, repair of restoranon of the porlion of the Propesty damaged or destroyed of (it} be released to
Mortgagor upon such cond:tions as Mottgagee may determinie of {iv) be used for any comoinat:on of the foregoing purposes. G e e
Mo portion of any indemnily payment wh.ch)s appired [0 replacement. repair of restoration of any porlon of the Property or T T
which s released (o Morigagor shail be deemed a paymen! aga:inst any sums secured by Ims Mortgage. Mc-igagor will ~eep
the Properly contiruousiy insufred as heren required and w1t detiver 1o Mortgagee the ong:nal of eack policy of insurance
required hereby Norigagar will pay each premium coming dug 6N any such poticy of insurance and wilt deliver to Ncorigagee
proot of such paymen! al leas! ten (10) days pnior 10 the date such premium wou'd Dacceme overdue of delinquent. Upon the
exprration or term naton of any such policy of insurance. Marigagor v furnish to Zlortgagee at least ten {10) days priof 10
SuCh expiralion Of Termunaton the orgnal gf @ renewal 0: repiacement poitcy Of insurance meeting the requirements hereof.
if Mortgagor fats 1o nsure tne Progerty as heren required. Morigagee may atter gving ten (10) cays winlien notice to Mort-
gagor SO insure the Pregetly in ine name of Morigagor or in the name of Morigagee or both, and the premiums for any such
msurance oblaned by Mortgagee shal te the oobi'gaton of Mortgagor Upon foreclosure of this Modtgage, all right, tilie and
interest of Morigagor 1n and 10 any palicy of nsurance upon the Proge:ty whicn is i the custody of Maortgagee. inciuding the
rght 1o unearned premums. shail vest :n tne purchaser of tne Property at foreziosure. and Mortgagor nereby appoints Mort

gagee as the artorney 0 faci of Morigagas 10 ass:go ah rignt, Bre and nieest of Morigagor in 2nd 10 any such policy of
t andg 3hat be rrraynoahia

RSLrance to such purchaser TS appainrment s coup'ang & 40 ntarast

4. Taxes and Assessments. LIGr1GAGOT wili pay 3l 13:0s, assessments ang other charges which consiiute ur are
secured hy a Hen ypon tne Proparty whieh 13 superar 1o ne hen of thrs Mortgage and Wi denver 10 Mortgagee proot of
payment ¢! tne same nol 'ess han ten (10 days prior 10 the date 1ns same Decameas geinguent. provided. however, that
Morigagoe snal be entitled By agp oo ale proceed 18 10 - ~rest tre amioLnt of valdly Of sulh fax. assessment or charge
SO fong as the Colechon of the same Dy forec osure of the e Peopatly s Stayed duning the gerdanly of such
proceed:ngs and Morigagor S2p0siis &t the gulnon iy 1o w ‘e AsSsessTment Of orarge s payapte of wath Motlgagee

appropriate secunty ‘o7 0ayment of re same, ogatner &

ey

ftaas G TEs e DL, et 0 restoralion of sepait of the Progerty. tor

determirgd due anc SNy
5. Expenditures by Mortgagee. if Macrigago
gr other cnarng re N tres KMorigage, Morlgagee may. bul shali no!
Lione soounedd Dy s Motigage and nave the same

msufance gremurmns of for tases. assassments ¢r O
)
tfeam tne date of payment al tne iegal rale. Paymen's

ne obhgated to. pay tor tng same and 20y SLCh Layrmen oy N

ranx and prionty as ine pracipal debl selured netedy anc bear e st

made tor tares by Morigagee shati be a hrs! hen on tre Property 10 tne evient of tne laxes 50 oaid with inlerest trom tne date

of payment, regargiess of ne rany and oty of s Marigage Mortgagar snal pay (o Morigagee n cash on demand an

amount equal 10 any payment made by Morigagae purs.ant o in s naragraph prus interest treraon as taren provided ¢
6. Condemnation. Mortgagee shali be enttiad 10 Lo made a parly 15 and (o pant cipate in any proceeding. whethes :

formmai or nformal. tor condemnaton 07 acquiSITaN pirsuan! 10 poker o7 & ent doman of any porton of the Progerty Mort-

gagor hereby assigns o Mortgagee the nghi o Coies® ang recH y payment 6r award toowhch Morigagor wou'd other-

wise pe entitied Dy reasoen of oIt nalion GF aCauis N 0 nf erveant goman of any 0othen of the Preper-
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ty Any such payment o award recened by Mor sy al o ophon of Martgangea, (s oo apphed by Morlgagee fo
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payment of any sums secu ed by s Morigage o suon order as Mo gere gy detenmens o 0 Be anphed i a mannes
pornon of the Property taken and [0 the repanr ¢f restorabon of the

determined by Morigagee to the replacement of the g
remaining porlion of the Progerty or fiv) be re'eased to Merlgager une
pe used for any comuination of the toregoing purcoses No porion of an ingemnm
reparr of restoraton of any portion of the Propesty of which is reipased to Mortgagar s
sums secured by 1rs Morigage
7. Transfer. At the oplion ot tne Mortgagee, the ngedledness securd by s Morigage shaii bocene due and
gay _ ¥ GuG
payable it withaut the wnitten consent of the Maortgagee, the Morigagor shal’ Cconvey away e marigaged premises. of if the
ntie shall become vestad 1n any ather person i any mannern whalscever otnaer than by deeth of the Mortgagor i0is under-
steod and agresd that in cons deraton for the consent of ne Mottjagee o any fransfer of tite 1o the morigaged premses.
the Mortgagee at s ophen may charge a ican transtor fge and'o reguere changes in e rale of mterost torm of [Gan
monthly payments of proncpal and inferest and other terms and condilions of s Mortgage and’or the Note secured hereby
8. Defaull. Tre cccurrence of any of the toriowang events shal be deemed a Detanit unde:s s Mortgage
y 2 ;
ta) failure of Mortgagor to pay any inslaiiment of prncpal or ntere
due.
({0 talure of Moslgagor to pay any other sum secured by ttns Mortgage wnen due,
¢} talure of Mortgagor to observe or perfomm any covenant of agreoment st forthn thes Mostgage or i any fcan
agreement entered into between the Mortgagor and Meorlgagee wati respect io the i ehtedress hereby secured
l withen ten (107 days lotiowing the giving of notice by Marigagee 1o Morlgagor 1o chserve or perform the came, o
(dt adiud:cation of Mortgagor as bankrupt, wiilten admisson by Mortgagor of an matihity 10 pay the debts of Mart-
gazor as they mature, ass:(gnment of the ascets of Mortgagor tor the benetit of credilers, request or penbon by
Motigagor tor the appo niment o a recewver. rustee or conservator of the assets of Marttgagaor o tor
reargamization of Fguidation of Mortgagor. 07 acquescence by Morigagor to any sioh reguest o pehition rnade By
angther person

n such cond Laons as Morlgagee may determane of (iv)
ty payment whichas apphed o repiacement.
nall pe deermed a paymeni aga:nst any

stoupon tne Noie or Notes herchy secured when
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