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TO HAVE AND TO HOLD ah and singu'ar the Pioperty unto MO aGay At e SLOCRs s
forever

MORTIGAGOR coverants thal Mortgagor s laafully seized of e Peoperty in fee simple absolute. that Mortgager nas
goad right and is laatully autnornized to sell. convey of encumber the same, and that the Property s free and ciear of alt
encumbrances except as expressly provided herein Mortgagor further covenants 1o watrant and forever defend aly and
singuiar the Propetly unto Morlgagee and the successors or assigns of Mortgagee rom and agams! MIostgagor and atl
persons whomsoever lawfully claiming the same or any part the: cof

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Morigagor and Mortgagee, that if Moit-
gagor pays of causes [0 be paid 10 Mortgagee the debt secured hereby. the esfate hereby granted shali cease. determine and
be utterly null and void, otherwise said eslate shall remain in full force and elfect

IT IS AGREED that Moctgagor shall be entitied to hold and enjoy the Property until a Detaull as herein delined has
occurred
{ORTGAGOR further covenants and agrees wath Maorigagee as follows

1. Assignment of Renls and Prolils. As lfutther secunty tor ail sums secured by this Mortgage. Morigagor assigns
to Mcttgagee att renls and prohis arnsing from the Propertly. provided, however. that 5o long as no Detault as hereinaiter
defined has occurred, Mortgagor shali be entitled to collect and relain alt such rents and prolits as the sole properly of Mxt-
gagor wilhout accounting 10 Llortgagee therelor.

2. Maintenance. Mortgager will mainlain the Propesly in good condition and repair and will neither permii i allow
waste thereol. Martgagor will prompity repair of restore any porhion ¢! the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration Aforijagor vall not
remove or demolish any improvement of fiture which s now of herealter part ¢! the Propetiy and w:! cut no Limber on the
Property withoul the express written consent of Mortgagee. Mortgagee shall be ent:tied 1o specitic perlormance of the

grovisions of this paragraph

3. Insurance. “Motigagotr «wilt xeep a'l improvemenis and futures wrich are now or hereatier part of ine Property
insured by such company oOf companies as \lortgagee may reasonably approve for the full insurable va'ue thereof against ail
risks including. it coverage is available, Hood and earthquake Such insurance vl be payable to Morlgagee as the interest of
Motigagee may appear pursuan 1o the Mew York standard form of merigagee clause or such other form of mortgagee clause
as may be required by he Mortgagee and '~ not be cancelabte by either the insurer of tne insured witnogt at least ten {13J)
days prior wniten notice ¢ Mortgagee. Ltorigagor hereby assigns to Mortgagee the right to collect and receive any indemnily
payment otherxise owed 1o Morigagor upon any policy = iInsurance insuring any porion cf the Propetly, regardiess of
whether Morigagee is named in such policy as a2 person entlied to collect upon the same Any indemnily payment receved
by Mortgagee from any such policy of :nsurance may. at the option ¢! Morigagee, (1) be applied by Mortgagee 10 payment of
any sum secured by this Mortgage in such order as ‘lcrtgagee may determine of (1) be applied in a manner determined by
Morlgagee 1o the replacement, repair of restoralton of the portion of the Progerty damaged of destroyed or (i) be released to
L1ortgagor upon such conditions as Morlgagee may determune or (i) be used tor any combination ¢! the foregoing purposes.
3o portion of any indemmty payment wrich is applied o replacement, repa:r of restoration of any poruicn ¢f the Property of
shich is released 16 Mortgagor sha!l be deemed a payment agains! any sums secured by this Mottgage. Mortgagor vall keep
tne Property continuousiy insured as herein required and will deliver to Morigagee the originai of each policy ot insurance
required hereby 'ortgagor wilt pay each premium coming due on any such poiicy of insurance and v deliver 10 Mortgagee
proct of such payment at [easi ten (10) days prior lo the date such premium would become crerdue or celinquent. Upon the
expiralion or termnation of any such policy of insurance, Meontgagor wait turnish Lo Mzrigagee at least len {10} days prior o
such expiral:on of lermination the original of 2 renexa! or replacement policy of insurance meetng he requirements hereof.
It Morrgagor fails to insure the Property as herein required. Yortgagee may altter giving ten {103 days written natice to Moct-
gagor SO insure the Properly in the name of Mostgagor ¢: in the name of Marigagee of both. and the premiums for any such
nsurance cblained by Morlgagee shall be the oblgation of Ma:tgagor. Upon foreclosure of s Mlocigage. all right, title and
interest of Martgagor in and to any policy of insurance upon the Property wh:ch is in the custody of \'crigagee, including tne
right to unearned premiums. shall vest n the purchaser cf the Property at foreclosure. and \Mortgagor nereby appoints Mort-
gagee as the attorney in faci ¢t Martgagor o assign alt right, Lite and inzerest of M!crigagor in and o any such policy of
insurance 1o such purchaser. This appointment i1s coupled w:th an interest and shall be irrevocable.

4. Taxes and Assessments. Mortgagor w'ti pay all taxes, assessmenis and oirer charges which conslitute or are
secured by a hen upon the Property which is superior Lo ine lien of this Morigage and will deliver to Mc-tgagee prool of
payment of e same not less than ten (10) days prior to the date the same becomes delinquent. provided. however, tha!
Lortgagor shall be entitied by appropriaie proceedings to conles! the arncant of vahdily of such tax, assessment of charge
so long as the collection of the same by foreciosure of the hen upon the Properly 1S stayed during the pendency of such
proceedngs and Maortgagor depos:is with the authonty fo which such tax, assessment o chaige is payadie of wilth \lorigagee
appropriate securily for payment of the same. together with any apphicable inleres! and penatties. should the same be

determined due and owing.

5. Expenditures by Morlgagee. 1f *fortgagor fails 1o make payment lor restoratien or repair of (ne Property, tor
insurance premiums or for taxes. assessmenls or other charges as required 1n this Mortgage. Morigagee may, but shali not
be obligated to, pay lor the same, and any such payment by Mortgagee will be secured by this Lortgage and have the same
rank and priorily as the principal debi secured hereby and bear interes! trom the date of payment at the legal rate. Payments
made tor taxes by Mo:tgagee shall be a lirst fien on the Property 10 the extent of the taxes so paid valh interest from the date
ot payment, regardiess of Ihe ranrk and prioity ot nis Mortgage Mortgagor shat pay lo Mortgagee in cash on demand an

arount equal to any payment made by hicrigagee pursuant {0 this paragraph plus interest thereon as herein provided

§. Cendemnation. Morigagee shali be entitied to be made a party 10 and 10 participale in any proceed:ng. whether
formal or informal, lor condemnalion Or acquisiion pursuant to power o emment domain of any porlion of the Property Mort-
gagor hereby assigns 1o hiurtgagee the tight {0 collect and receive any payment of award 10 which Licrigagor would other-
wise be entilled by reason of condemnatlion or acquisit:on pursuant to power of eminent domain of any portion ol the Proper-
ty Any such payment or award received by Mortgagee may. at tne option of Mortgagee. {1) be applied by Norigagee to
payment of any sums secured by this Martgage in such order as Morlgagee may delermine or (h) be apphed in a manner
determined by hlortgagee (o the replacement ol the portion of the Properly laxen and 10 the repair or restoration ot 1he
remaining portion of the Property or (i) be reteased to Morigagor upon such condiions as Morlgagee may determine or {iv)
be used for any combination of the foregoing purposes. No portion of an indemmty payment which is applied lo reptacement,
repair or restoration of any portion of the Property or whichs released to Mortgagor shali be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. At the option of the \lcrtgagee, the indebledness secured by this Mortgage shali become due and
payable «, without the written consent of the Mortgagee. the Mortgagor shail convey away the mortgaged premises. ot if the
tile shall become vested in any other person in any mannef wha'soever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Morigagee to any transtfer of ie lo the mortgaged prenuses,
the Morigagee at its option may charge a roan lranster fee and/or require changes in the rate of interest. term of loan,
monthly payments of principal and interest and other terms and condstions of this Morlgage and/or the Note secuted hereby.

8. Default. The occurrence of any of the following events shall be deemed a Default under this Mortgage:

{a) failure of Morigagor 1O pay any installment of principal i interest Lpon the Mote or Notes hereby secured when
due.

{b) failure of Morlgagor to pay any other sum secured by this Mortgage when due.

{c) failure of Mortgagor 1o cbserve of perform any covenanl or 2greement sel forth in this Mortlgage or in any lcan
agreement entered into between the Mo:tgagor and Mortgagee wath respect 10 the indebledness hereby secuted
within ten (10) days !ollowing the giving ol nolice by Mortgagee to Mortgagor (o observe of perform the same, Of

(0) adjudication of Mortgagor as bankrupt. written admission by hlorlgagor of an inability 10 pay the debts of Morl-
gagor as they malure, assignment ol Ihe assets of Motlgagor tor the benefit of credilors. request or pelition by
Mortgagor for the appointment of a receiver. truslee of consetvator ol the assels of NMortgagor or Tor
teorganizalion or hquidation ol Mortgagor. or acquiescence by Mortgagar lo any such request or pehition made by
another person
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