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TOGETHER with afl arel singular the rights, nembers, bereditanaents aral appurterinons o the seee Lelonting of an any way
irmident or appertainiog, ncheding off bealtein stoves aned rebrizenaton betinne air vorbitwnzzas, plumbig amed chatiicsd intuas wall
to wall carpeting, fenons and ates. and any other evpupuwnt o Futires row of Berealter atachal, contectnd ur Bitted snoany arnnner,
r ill !n-:mi: the intention of te partws heteto that all sech fivtuzes and espnpment, other than houschobl funitire ba- m:n:‘-!--:ui a past of "l
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Murtitagee, it sicceson awd assigns forever.

The Mostzagor represents and warrants that said Morttagor is seived of the above describeld premises in fee simple absolute; that L
Brances: that the Mortgagor is L folly cmpowered to con- h #
!

the above descnbead premises are free and clear of all hieus or other encum )
vey or vncumber the sime; amd that the Murtgagor will forever defeind the said premises unte the Mortgager, s sticinsurs aml assigns, i ,
frotn andd against the Mortgagor and every person whotnsoeser Lw bully chiuing or to kit the saine or any past thereof. S . .

THE MOKTCGAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the imdebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this morteage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tawes, of public assessments, hazard jnstrance preminms, topairs of vther such purposes purvinnt to the
provisions of this mortgage, and alo for any loans or advances that nzay hereafter be made by the Mortdagee to the Morizagor under
the authority of Sec. $3-35, 1962 Code of laws of South Carolina, as amersled, or similar statutes; amd al¥ sums so advanged shall bear o
interest at the same rate o rates as that provided in said note unless otherwise ageved upon by the partics and shall be payable at the ;

demand of the Mortgagee, unless otherwise provided in wriling.

3. That Mutgagor will keep the improvements en the mottzaged premises, whether now existing or hercafter to be creted, insmred
anaint foss by fire, windbtorm and other hazards in a sum not ess than the balance due hereunder at any tune andd in a company of
companies acceptable to the Mortgagee, and Murtgager docs Lereby assign the policy or policies of insnrance to the Muitaazer and
avrees Uhat all such policies shall be held by the Mourtgaee should it so require anel shall include loss pavable clupes in faor of the
Murtzazee: and in the event of loss, Mostgagor will give immediate notice thereut to the Murtigee by registesesd mails sl shoull the
Mortgagor at any Lise Ll to keep said premises insured or Fail to pay the premiums for such insurance, then the Motgagee may caise
such improvements to be insured in the name of the Mottizagor and reimburse itself for the cost of such insurance, with inturest as
hereinabove provided.

4. That the Mortiagor will keep all improvements upon the mortiived premises
s0, the Mortzagee may, at its oplion, enter upon said premises and muke whatever repairs are nocessary
repaics to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provideal.

in wood repair, and should Mortgagor fail to do
andl charye the eapenses for such

5. That the Mortzazer may b any line reguire the issuance and maintenince of insurance upon the Life of any person obligated
uler the indebtednios sevured hereby in a sum sufficient to pay the mortzige debt, with the Mottzagee as beneliciary, amd if the
preminms are not otherwise paid, the Mortgagee may pay said premiums arsl any amount 3o paid shall bevonie a part of the arostage

debt.

6. ‘That Mottavor agrees to pay all taxes and other public assessments tevied atiinst the morlgaged premises on or hefore the
Mortzager immediately wpon payment, and shonkd the Most-

Jue hites thereof and to exhibit the receipts therefor at the offiees of the
gazor faid to pay such taves and assessmients when the same shall ) dize, the Maortzagee may, at its option. pay. the same ardd charge
the amounts su paid to the mortgage Jdebt and collect the same under this mmorttave. wilh interest as above provided.

7. That if this mortgave secures a “constnzction loan”, the Mottzagor agrees that the prinvipal amonnt of the indebtedness hereby
secured shall Le dishursel to the Morteagor in periodic payments, as comtnrction progresses, in accordance with the terms and condi-
tions of a Constrirction Loan Awreement which is separately executed but is imade a pat of this morteage and incorporated herein by
reference.

S, That the Mostwavor will not further cnountber the premises above described, withont the prior consent of the Mortuagtes, anl
should the Mortzagor so encumber sich premies. the Murtagee may. at its option. declare the indebtedness bereby secured to be
immediately due and payable and may institite any procecdings necessany to collect said indebtedness.

9. 1hat shonld the Mostwazgor aliviate the mortzaged premises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within mosteane indebtediess 15 not paid in fall, the Mothitagor or his Purchaser shall be required to hile with the Assodiation an
application for an asazmption of the mosteage indebtedoss, pay the reasonalde cost s rogquired by the Asociation for processing the
assumption, furnish the Association with a wopy of the Contract of S.ahe. Bomad for Title, or Decd of Convevirae, and have the interest
rate on the loan balince existing at the tine of transfer modificd by increasiag the interest rate on the said loan balance to the maxi-
mum rale per anaum permitted o be charged at that time by applicabde Soath Caroling Lav, or & beser increase ininterest rate as may
be determined by the Association, The Association will notify the Mort:tator of his purchaser of the new interest sate and monthly pay-
ments. and will rmail him @ new passbook. Shondd the Morteagor, or hie Puschaser, fait to comph with the provisions of the within
paragraph. the Mortzazee, b its option. may dechue the indebtedness hegeby secured to be immediately due amd payable aned may

institunte any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortwagor fail to make paments of principal and interest as due on the promissory note and the same shall be
unpaid for a periodd of thirty (30) dass. or #f there shonld be any: Lailure to comply with and abide by any by-faws or the charter of

the Moztawee. or any stipifations set out in this mortaye, the Mortgaves at its optivn. may write to e Mortator at his List kneown
address wiving him thirty 130) days in which to rectify the said defanlt anad shankt e Morteazor il to rectify said defauft within the .
v o the loat balane e for e eemaining term of the loan or

said thirty din s, the Mortzauee, may, at its oplion, increase the interest rah
2t et time by applicable South Carcline Faw, or a lesser .

increase rate as may be determined by the Asociation. The monthly payments will be adirsted aocordingdy,

""".W"‘"-“ .

for a lesser tonin to e tavinmo rate por annom permitted to be charged

FL That should the Morteacor Fail to nabe paviments of principal and interest as diee on the promissony note and shouid any monthly
installment becomne nast die for a poriod in excess of 13 days, the Mosteazee may colleet a “Lte crrae”™ not o excecd an anon:t
cqual to five (5397 ) por centum of any such past due jostallinent in order to corver the eatra eypense incident to e handling of such :

delinquent payments.

agee, its secessors ad assizne ol the rents issues, and profits aceming from
sane s lony s the debt Lereby seonrold i not in areears of pavment. but
or fire invrance preminms, e past doe and unpaid. the Mortdsee
if thev shall be ocenpied by o tenant or tepants, and

12. That the Muortwagor herehy assivns to the Mortw
tie mortpaged premises. retaining e right to collect the
should any part of the principal indebtedness, or inleiest, s,
may without notice or further proceedings take over the mortdaged premises,

collect >kl rents and profits and apply the ame o the indebtedness Berehy wenrerl, withont abilie to aceont for anyvthing more - o
than the rents and profits actually collected, Tess the cost of collection el any tenant s anthorizedd npon reguest by Maolgagee, to R
nake all rentad pavments direct to the Morlgaeee, witheut liability to the Mostveor, nntl votified to the contrary v the Morteaee: L

the Mortgavor, the Mostearee oy apply to the Jidee of the .

and should said premises at the time of such default be occupisd by
County Court or to any Judie of the Comt of Connpon Pleas who shall ke tiniclent or presiding in the oty aforesaid for the appoint-
ment of a receiver with anthaority to take possession of said premises ared collrdt stpch rents il profs apphing saidd pents, afler pave
bl

ime the cost of collection, to the martzave debt without fiabality Uy account for wnthing more Uuaa e sents and profits actually

collected.

13, That the Mottgavee, ab its oplion. may reguire the Motteagor to pay to the Mosbeasee, on the first dday of cach month il the J
pasments of priscipal and interest provided in <apd note: a snm

note seestred hereby is fully paid, the folloawing siuns i addilion to the ‘
caqmal 2o the preminms that will neat become die and pavable o policies of morteage grarmty insurance Gif apphcable ) tae and other _1
havard insnrance covering the mostgaved property, plus Boes, and assessments neat Jite on the mortgeeed premises Call as estinrated by
the Maortzagee) less all sums alicady paid therefor, divided by the number of months to clapse hefore one month prior to the date when
arch preminms. teves and assessments will be die and payable, suchy sums to e iekd by Modtvaoee to pay \.|il'! preminms, taves and
special assesstaenty, Shonld these pavoents exceed the anownt of pavments actaally avade by the Morteagee for taves, assessanrnls, of
inanriere preatitmnes, e excess may be eredited by the Maosteacee on subseauent payments o be made by the Mortaacor: if. however.
| <aied sums shall e isufficient to apdhd sasd pas ments when the sone shall hecoine e anl payable, the Motuagor sl pav to the
Morteagee anv amonnts necesary bnake np the deficieney, The Mortcator Dirther aurees Hhat e emd of ten vears from e date
hereof, Morteagee may, ab its optimn.a iy Tor renew.a of mortgaue goaranty or smba i e Gif applicable Y covering the balanee
then reortining due on the nsbeage et and the Morteacor mav ab ils oplion. pad the snede prasinm seequrived] for the remaining
veors of e tenn or the Morteages may pay such preminm aned addd the sane 1o the mortgage del i which evemt the Moateazor hall
repay to Morteagee such premimn paypent. with interest at the rate sy Cified i said promesony pote i egreal monthh installinents

owver the remaiaing pesiment pernod. .
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