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2 That. topether with, and in addition to, the monthly pavements of prncspad ool mheze -t p v i eder the
terms of the note secured hereby, he will pav to the Morngagee, on the fiest diy of eorh month ante] the saud note
is fully paid, the following sums:
siv An amouat sefficient to provede the holder hoereaf weth fumds o s fhe few? mofbiage i aran e e T 1 thya metr
rent and the note sewured hoereby are insured, wr o omooathly charge v e b a0 rTer it Lriemow TEe ot bl TR T '
Reld by the Seveetary of Housing and Urban Development, as follras:
(§y B and so long a5 said note of even Jate and th:s mnstrument afe snnured ur are rernanred onder the presisions o tRe
Naticnal Housing Act, an amount sufficient to accumulate in the Rands of the b ddor e 1By onth Jrrer Toakd e

date the annual Toflpage Insurance premmT, in apder ta provede such holder wath Fands e pa s Bopromanes oo the
Seceetary of Housing and Urban Devetupment purseant to the Nansnal Housmoy At as arended, sadapphicatle
Regulatizns thereunder, or

{ily Y and se fong as gapd note of cven date and thas instrumen? afe hetld by the Sevretary of Housine and Ustaun I
velopment, @ monthly charge N Netr of 3 mortpape InSurance premium) which shatl ter 1 an am™
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twelfth (1123 of onc-half {5 per centum of the avene sutstamding Lalance duye oo the note 407 Wtk ut taking re A

into account delinquencies of prepayments, ) : N’

Lt A sum equal to the ground rents, of any, next dee, plus the premuns that wll poear e me doe and payable on ol pes ; iu i
of fire and other hazard insurance covering the moartpaped propesty. prlus taxes and axsessments net oy Can the © A T AR t "d‘l !
property {ali as estimated by the Mortpagee) tess all sums already poant theeelfos v taded By the nuotar o manths 10 l.'!-’if;‘it' A §
before one (1) noonth prior to the date when such ground rents, premaims, raxes, ond sssessoents will Tes oo delinguent, ‘O°

sych sums to he held by Maortgagee 1n trust o pay said ground rents, prémums, ades, and wpectal sssessments; and

fe7 All payrients mentroned n the tao preceding subsectioas of this paragraph and ail payrents to he ~ade under the note
secured hereby shall be adided together and the agpreute amount thepeof shail e pard by the Moustpagor each —nth It oa
single pagment to be spplied by the Maorrgagee to the follawing ttems in the order set f.orth:
{1} premium charges under the contract of insurance with the Secretary of Housing and Urban Pevelopment, of manthiy
charge (in liew of mortgage insurancd premaum), as the case may b, -
(II) 1axes, special assessments, fire and other harsard insuranee premiums, .
(ill) intezest on the nate secured hereby: and ‘
(1V) amortizatrun af the principal of saud aote.
Any deficiency i the amount of any such aggregate monthly pavment, shatl, untess made goad by the Mortpagor prior to
the due date of the next such pavment, constitule an event of defauls under this mostpaye. The Martpacve may vollect a
Hiate charge” nol to exceed Tour cents t4¢) for voch dollar {81 of vach pavment Ture than fifteen (151 Jays mn arrears o ;
cover the oXIrg eXpense imvolved in handling delinguen? paymoents, :
5 i1 tne total of payments made by the tdortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay- :
ments actually made by the Mortgagee for taxes of assessments Of INSUrance premiums, as the case may be. such excess, if the
loan is cutrenl, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mlortgagor, or
refunded to the Mortgagor. If, however. the monthly Dayments made by the Ilortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance ptemiums, when the same shall become due and payable, then the
Idortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on of before the date when payment of
such taxes, assessments. Cr insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secuted hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shail, in computing the amount of such indebtednass. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not tecome obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the prcperty is otherwise acquired after default. the Mlortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as 3 credit against the amount of princtpal then remaining unpaid under the
note secured heteby, and shall properly adjust any payments which shall have been made under (a} of paragraph 2.
4. That he will pay all taxes, agsesEments. wiler Fales, and other governmTental of municipal charges. fines,
or impositions, for which provision has not been made herembefore, and ia default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Montgagec. If the Mostgagor fails
hix section 0f any other pavments for tuxes, assessments, or the hike. the
forth inthe note secured hereby

to muke any poyments srovided for n t
Mortgagee may pay the same, and all sums s paid shall bear interest ot the rate set
from the date of such advance and shall be secured by this motteage.

5. That he will keep the premises 10 & good order and condition as they are now and will not commit or per
mit any waste thereof, reasonable wear and tear excepted.

6 That he will keep the improvements now existing of herealter erected on the mortgaged property insured as
may be tequired from time lo bime by the Mortgagee against joss by fire and other hazatds, casualties and contin-
gencies in such amounts and for such periods as may be requized by the Mortgagee and will pay promptly. when -
due, any premiums on such insurance provision for payment of which has not been made hereinbefore.  All insus-
ance shall be carried in companies approved by the Mortgagee and the policies and renewads thereof shall be held
by the Morgagee and have attached theteto loss pavable cLauses in favor of and i form acceptable to the Mort-
gagee. In eventl of loss Mostgapgor will give immediate notice by mail to the Mortgaugee, who may muke proof of
loss if not made promptly by Mortpagor. and cach iasurance company concerned 1s hereby authorized and directed
to make payment for such loss directly to the Mortgagee nstead of to the Morigagor and Mortgagee jointly. and the
insurance proceeds, or any pail thereof. mav be applied by the Mortgapee at 1ts oplion ether to the eduction of
the indebtedness heteby secured or to the restoration or repant of the property Gamaged . I event of foreclosure of
this mortgage or other transfur of title to the Mortgaged propesty 1n extmpuishment of the indebtedness secured
hereby, all right, title and interest of the Morlgagor in and to any insutance policies then in force shall poass to
the purchaser or grantee.

7. That he hereby asswgns all the rents, issues, and profits of the mortgaged premses from and after any de-
fault hercunder, and should fegal proccedings be instituted pursuant to this instrument, then the Mortgayee shall
have the right to have a receiver appointed of the reats, 1SSuCS, and profits, who, after deducting all charges and
and the execution of s trust as receiver. shall apply the residuc of the
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CXpUnses attending such proceedings
rents, issues. and profits, toward the pavment of the debt secured hereby.
8. That if the premises, ot any part thercof, be condemned under any power of eminent domain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, o the extent of the full amount of
I__ indebtedness upon this mortgage, and the note secured hereby tewaining unpad, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Murtgagee 1o be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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