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2 That, tegether with, and in additice to, the conthly payments of principal and interest poy oble under the
teems of the rote secured hereby, he wili pay to the Mortgagee, on the first duy of each month until the sad note
15 fully pard, the following sums:

s it Aroam unt seffrotent to peotede the holder heresf wath funds £ pan the nend wasTeage s fafne feen e af thes st

went smd the note secured Rereba are insured, of & monthly charge an biew of o omortpage nsirend e jremeem, af they are
kel by the Sevretary of Hogstag and Urban Deselopeent, as ol as;
Iy If and s0 leag 35 said note of even Jate and this inttrument are mnsdred or are reinsured under the provisions of the

Natr nal Hoosing Act, an ercunt sufficicat to avcumulate in the hands of the haolder cnie (1) month proor to tts due
Jate the annual mortgage tnstrance peemaes, o crder 1o proside such hotler arth funds to ¢as such premivm to the
Secretary of Housing and Urban Develiprent parsusnt to the Natzonal H wsing At as amended, sndaspplicable
Reyrzlaticas thereunsder, or

(1 I and s Ioae as sard note of even Jdate amd s tastrument ore Feld by the Sedretany of Housing and Urtban De-
velopment, o menthly charge (i bew of & marfpage nSUrance promium) which shall e i an anount —gual Lo nne.
twelfth ¢ 1. 123 of cac-half (.} per ventum of the overayge outstamding balanee due oo the pote o mpted witheot talony:
into acenunt Jehinguencivs of prepayments, ’
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fbt A sum equal to the ground rents, if any. next due, ples the premiums that will next become due and payable on policies :
of fire and other hazard insurance covering the mortgaged property, plus taxes and assexsoents aext due an the mostgaged . }
progerty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse O
before e (10 month poror 10 the date when such ground rents, premiums, taxes, amd assessments wall become dehinguent,
such 3$ums to be held by Morfpagee in trust to pay said ground rents, premuuns, taxes, and spedcial assessments; and
fr2 All pavrments ceniied n the tao preceding subseciions of this paragraph and all payrents 1o be made under the note
l sevured hereby shall be added together and the aggregste amaunt thereof shall Le patd by the Mortgagor cach month 1n a
stngle payment 1o be applied by the Mortgagee to the following items in the order set forth:
¢E) premiium charges under the conlract of insurance with the Secretary of Houstng and Urban Develuprent, or monthly
charge f1n lteu of mortgage insurance premium), as the Case may be,; -
(1§} taxes. specral assessments, lire and other hazard insurance premiums, ‘
{1} interest on the note secured hereby; and {
(IV) a=ortization of the peincipal of said note.
Any deficiency in the amount of any such aggregate moathly payment, shatl, unless made good by the Mortgagoer prior to
the due date of the next such payment, constitule an event of default under this mortgage. The Mortpoagee may collect a
ttiate charge’’ not Lo exceed fours cents {440 for each dotlar (81) of each payvment mure than fiftven £13) days in arrears Lo
cover the extra expease iavelved in handling delinguent payments.

3. 11 the total of payments made by the tlortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Mlortgagor. If. however, ii.e monthly payments made by the artgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall tecome due and payable, then the
Mortgagor shall pay 1o the hlortgagee any amount necessary to make up the deficiency, on or before the date when payment of :
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the klortgagee, in .
accordance with the provisions of the note secuted hereby, full payment of the entirz indebtedness represented thereby, the i
octgagee shall, in compating the amount of such indebtedress, credit 1o the account of the hlorigagor all payments made '
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any bdalance remainiay in the funds accumulated under the provisions of (b) of paragraph .
2 hereof. | there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated unde: (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secuted hereby, and shall properly adjust any payments which shall have been made under (2) of paragraph 2.

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
of impositions, for which provision has not been made herembetore, and in default thereof the Mortpagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. |If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, ot the like, the
Morigagee may pay the same. und all sums so poid sholl bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgaye. ‘ . B _ _

5. That he will keep the premises in as good order and condition ws they are now and will not commit or per- TR SR AR
mit any waste thereof, reasonable wear and teas excepted.

6. That he will keep the improvements now existing of hereafter erected on the mortgaged property insured as
may he requited from time to ime by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mortgagec and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. Al insur-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate nolice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Murtgagosr. and each insurance company concerned is hereby authurized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgapee jointly, and the
insurance ptoceeds, ar any part thereof. mav be applied by the Mortgagee at its option either o the reduction of
the indebtedness hereby secured or to the restoration of Tepalr of the property damayed. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extingmishment of the indebtedness secured
hereby, afl right. title and interest of the Mortgagor in and to any msurance policies then n force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises trom and after any de-
fault hereunder, and should legal proceedings be instituted pursuunt to this instrument, then the Mortgagee shall
have the right to have a receives appointed of the rents, issues, and profits, who, after deducting all charges wnd
expenses altending such proceedings and the cxecution of his trust as receiver. shail apply the residue of the
rents, issues. and profits, toward the payment of the debt sccured hereby.

s L 0 SUE S

T

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, of acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full anount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby ussipgned by the Mortgagor
f to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ,
cuted hereby, whether due or not.
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