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2. That, together with, wnd an additeon to, the monthly, g0 veoents of R S B I L A TIUL S SIOPIRTE S JOF S S

terns of the note secered hereby, he will poy to the Mortpapen, on the Frest dan of sl et 1.!‘m:i toes sinted note-
s fully pard, the following sums:
¢330 An anount sulficient o prosebe the holder kRereod woath funds 1., pran the mext ot
Tent and the note secured hereby are nsored s g om onrRly R S L N B A T T S R RN TRY S S
Eeld by the Secrcetary of Huousing and Ustan Decer? s, s U1 ‘

r (Y If and so Ienp as sard note of esven Jate and thrs instrer ont s tnnared or wre e re o L PTovInD fin of thae
Natiunal Heusing Act, 3n amount sufficient 16 aocamalote in the hamis of the holder e . T rEar To ily dige
date the snnual morfpage 1asurance premism, i onder to prooande sach holder woith fomda . P mls Nopereriom o the
Secretary of Honsiap and Urban Deselopment pursiant bt the National Houoey A as amemded andapplacabfe
Repulatioas thereunder;, or

D 3 and so Leag as sand note of even date amd this aasteasent are beld by the Secn tary of Housing wnd Urkan De-
velopment, a monthly change tn hieu of a maottyage insurence prestum) which shall e oan a0 amouant egual 0 oope.
twelfth (5 12y of cne-half (7)) por centurn of the aserage Lutstanding boalance Jue on thae 6 b o cpested waithegt taking
0 aocennt dehinquencies or prepaynoonts, ’

LA sum cqual o the pround ronts, if any, next o

- plas the pressoog that wal! next beoome due andd pavable op polieies
of frre snd other hazard mscianie covering the martpa,ed Propesty. plus axes and assessments nedt due on the riortpaged
proporty tall u.s estimated by the Martpagee) toss all soms already pond therefor disded by the nu~ter of nionths nelapse
hefore vav (1) month privr to the dute when such ground rents, prer

s, tave s amd Gswessr ents Wil beciome delinqguent,

such sums 19 be held by Morteapce o trest to pay satd pround renta, presoaums, tases, and specral assesseents; and
(e AR payments mentesaed o the tae prevediny subsecttonas of thes paravraph and al! paymients 1o be radde under the aate
secured hereby shall be added together and the o,oureeate amount theren? shall be pand by the Voctpspor cach month 1n a
sinple payment 1o be applied by the Mortpayee b the following items in the wrder ot forth:
(1) premium charges under the conteact of ansurance with the Secretary of Housing and Urkan Developrmoent. of monthly
charge fin Ireu of morteage insurance premium), as the Case may be; ’ !
() taxes, specral assessments, fire and other hazard iasurance premiums; L
(I1E} mmierest on the note secured kerebhy; and .
(iIV) amoriizatiin of the principasi of sawd note.
Any deficiency in the ams
the duc date of the next

“late charpe!’

unt ¢f a1y suvh agpresate sonthly payoen:, shall, unless made vood by the Mortgager prior to
ch Fevment. crasiitute an vient of default under this mortgage.  The Mortpagee may coliect 2
nt te exveed fourcents (3¢ ) for cach dallar (810 of each payment more than Nifteen (153) days tn arrears b
vover the extra expense velved in handlmg dehinguent payments,

5. st tine total of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the blortgagor, shall be credited on subsequent payments 1o be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the “iortgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
tdortgagor shall pay to the Liortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insuranice premiums shall be due. 1f at any time the Mortgagor shall tender to the Llortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. ihe
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumaulated under the provisions of (b) 2f paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defaul:, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. That he will pay all toxes, assessments, water rotes. and other povernmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Morngagee may payv
the same; and that he will promptly deliver the official receipts therefor to the Mortpagee. If the Mortgagor lails
to meke any payments provided for in this section or any other pavments for taves, assessments, or the like, the
Mortgagee may payv the same. and !l sums so patd shall bear wmterest ot the rate set forth inthe note secured hereby
from the dute of such advance and shall be secured by this mortgaye. .

5. That he will keep the premises in as geod order and condition us they are now and will not commit or per-
mit any waste thereof, reasonable wesr and tear excepted.

6. That he will keep the improvements now existing ar hereafter crected on the morntgaged property insured as
may be required from time to time by the Morigagee against loss by lire and other hazards, casualties and contin-
gencies n such amounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which hus not been made hereinbefore. All insur-
ance shall be carned in comparnies approved by the Mortgagee and the polictes and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss puvable cluuses in fuvor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Murtgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurunce compuny concerned is hereby authorized and directed
1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procecds, or any part thereof, may be applicd by the Mortgapee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repatr of the property domaged.  In event of foreclosure of
this mortpapge or other trunsfer of title to the Mortgaped property in extmpuishment of the indebtedness secured
hereby, all right, title und interest of the Mottgagor o and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgapged premises from and after any de-
fault hereunder, und should legal proceedings bBe instituted pursuont to this ostrument. then the Montgagee shall
have the right to have o receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issuves, and profits. toward the payment of the debt secured hereby.
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8. ‘That if the premises, or any part thereof, be condemned under any power of eninent domain, ur acquired for .
@ public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amnount of foy.
indebtedness upon this mortgage, and the note sccured heteby reaaining unpand, are hereby assigned by the Mortgagor g:.
l to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se- l
cured hereby, whether due or not. ?\)J
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