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9. Condemastion. The proveeds of any award or clam for damages, ditect of consequential, 1in connection with any con-
Jdemnation of other taking of the Property, of part thereof, or for conveyanie in hicu of condemnation, are hereby assigned and
shall be paid 1o | endet.

In the avent of a toral taking of the Property, the procends shall be applied to the sums secured by this Motigage, with .be ex-
ccss, if any, paid 1o Botrower. In the cvent of a parisal 1aking of the Propeny, unléss Bortoner and 1 ender otherwise agree in
writing, there shall be applied to the sums secured by this Margsge such proportion of the proveeds as 18 equal to that proportion
which the amount of the sums secuted by this Morigage immediatcly prios to the date of taking bears 1o the fair market valwe of
the Property immediately viot 10 the date of 1aking, with the balance of the proceeds paid to Borrower.

Il the Property is abandoned by Borrower, o if, after notice by 1.ender to Borrower that the condemnor of fers 1o mal.e an
award o1 sertle a claim for damages, Bosrower fails 10 rexpond to Lender within 30 Jdays afier the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at L ender’s option, tither (0 restoration of tepait of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads 1o principal shall not extend or
postpone the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof of change the amount of such in-
stallments.

10. Borrower Mot Redcased. Eatension of the time for payment or modification of amertization of the sums secured by this
NMortgage granted by Lender 10 any sudcessor in intetest of Borrower shall not operate 10 telease, in any manner, the liabdity of the
otiginal Borrower and Borrower™s sucoessors in interest. Lender shail not be required 10 commence proceedings against such suc-
cess0f of refuse to extend time for payment or ctherwise madily amortization of 1he sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s sucoeisols ininterest.

11. Forbearance by femder Not 3 Walver. Any forbearance by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right o1 remedy. The procure-
ment of insurance of the payment of taxes of ather licns of charges by Lender shall not be a waiver of 1.ender’s right 1o accelerate
the maturity of the indebiedness socuzed by this Mortrage.

12. Remedies Camplative. All remodics provided in this Morigsge are distinct and cumulative 1o any other right of remedy
under this Morgage or afforded by law of equity, and may be exercised concurrently, independently. or successively.

13. Successors and Assigns Boned; Joimt and Several Lishility; Caplions. The covenants and 2precmems herein contained
shall bind. and the rights hercunder shell inure 10, the rosctive successars and assizns of Lender and Borrower, subject 10 the
pronisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mosirape are foe com enience only and are not 10 be used 1o interpret of define the provisions hereof.

15. Notice. Excep for any notice toquired under applicable 1aw 10 be given in another manner, {(2) any notice to Borrower
peovided for in this Morigape shall be given by mailing such notice by certificd mail addressed 1o Barrower a1 the Properiy Ad-
dress o7 31 such other address as Borrower may desipnate by nodice 1o Londer as provided herein, 2nd (b) any notice 1o Lender shall
be girven by cenified mail, return reodipd requested, 10 Lender's address stated herdin or to swch other address as Lender may
desienate by notioe 10 Borrower s pronided herain. Any nolice feonided for in this Moeigage shall be deeined 10 have been given
10 Borroner of 1 ender when given in the manncr designated heran.

15.  Uniform Morigsee; Governing Eaw; Soverability. This form of magigage combines uniform covenants for national use
and pon-uniform corcnants with limited variations by jutisdiction 10 canstitute a umform security instrument covering r¢al prop-
city. This Monipage shall be poveined by the law of the jutisdiciion in which the Property is located. In the cvent that any proni-
sion of ciruse of this Morigage of the Nale comflicts with applicabie law. such conflia shall not affect other provisions of this
\oipzpe of the Note nhich can be given cffect without the conflicting pronision, and 10 this cnd the provissons of the Morigage
and the Noue are doclared 1o be severable.

16. Borrowmer's Copy. Bogramer shall be furnished 3 comformed copy of the Node and of this Mcaigage a1 the 1ime of execu-
fion of afict recoedation herood.

17. Tramsfer of the Property: Avsumptioa. 1 21l o any part of the Progeriy of 20 inleresa therein is +03d of ransferred by
Bogtonet sithou 1 onder's pesoe wyinten coomamd, orctuding (a) the crertion of 3 len o encambrance suboedingic (o this Moet-
g2rc. (bt crea1xod of a purchast Moaey JECuray e for Houschold 2pphznces, (0) a uansfes by dovise, desoent, of by opera-
tion of las upon the death of 2 joim tenamt o (8 the prant of any deacchodd interest of three years o boss 1o Con2ining an oplon
to purchase, { ender may, 21 1 endor™s ogason, Seclare ail the sums sovured by this Moegzge to be immodiately due and payable.
I cnder shall have waived such ofeion 10 acoelerate if, praod to the sale o7 transfer, Lender and the person 1o whom the Proneriyis
10 be +o¥d or tramforrad reach aprocmen in writing that the credit of such persan i satpsfactoey 10 Londer and that the inteies
pavablc on the sums acured By 2his Marigaposinli be stsuchizie 1 cndes «hall roguest. I 1 ender has waived the oplion to ac-
ccierate pronided an this parapraph 17, and if Borrawer™s sucoessor in inlciost has evecu1tnd @ wTilien Assumplion agreeIenl ac-
copied inwriting by | ender, L ender shall rckease Botiower from 21 oblipations under this Morirage 2nd the Note.

I 1 cndar erercises such option 10 accckerate, 1 ender shall mai! Borroue notice of acccicration in accordance with paragraph
14 hereod . Such natice shall gronide a perod of 601 Jess than 30 days fram the date the notice i ratied within which Borroner may
nay the sums daclared due. I Boatower faihs 10 pay cuch sums peaot 30 3he cupiration of such persod. 1 ender may, without funhe:
nolice of demend on Boarowner, stmoke any remodics promilied ty patagreph 18 hereof.

NON-UNIFORM COVENANTS. Barroner and Lender further covenant and zpror as follows:

1R, Acccleration: Remedics. Pacept as pronided in parsgraph 17 hereof, npon Burrower's breach of any corenant of RETCE-
menl of Borrower in 1his Morigage. induding the corvenanls to psy when dor 2n) sums secured by this Morigape, Lender prior to
soccleration shall mail notice 1o Borrower 8s provided in parapraph 14 bereof specifying: (1) the breach: 11 the action required to
cure soch breach: (31 2 date. pot boss than 3 dxss from the date the notice is mailed 16 Borcower, by which such bresch must be
cured; and (4) thal faMure so cure such breach on of before the deir specifitd in the notice mas resull in acceleration of the sums
secured by this Morigege, fotodkmure by judicial proceeding and wale of the Preperty  The motice shall furthes inform Bor-
roner of the ripht {0 reinstate afier acceltration and the right to assert in the foreclosore proceeding the non-evistence of a default
or xny ofher defense of Borcomer 1o accederation and fForechomure. I the breach is 8ot cured on or before the date specified in the
notice. [ ender a1 L eadur’s option may declare st of the soms secured by this Morigage to be immediaiely due and pavable withoul
furiber demsnd 2nd may forcciuse this Mortgage by judicial proceeding. Fender shall be eatitked 10 collect in such proceeding all
erpeases of foreckomane, induding. but not limited to, rexsonable atfornnr's foes, 30d cosls of documentary crvidence. abstracts
and 1itde reports, all of which shal be additions) sums socurcd by this Mortgage.

19. Borrawer's Right to Reimtate. Notaithwanding 1 ender’s accckvation of the sums secured by this Mastgage, Borrownes
shall have the tight 10 hanve any proccodings begun by § ender to enforee this Motigage discontinued at any time prioT to entiy of a
judgment enforaing this Mostpage af: (@) Borroner pays Lender al suins which would be then due under this Monigage, the Note
20d noics wevuring Future Advances, if any, had no acceleration occurted, (b) Borrower cures all brcaches of any othet convenants
o1 agreements of Batroner contained in this Mortgage: (¢) Borroner pays ali reaconable expenies incurfed by 1 ender in enforcing
the covenanis and aprcements of Hotromer contained in this Moripage and in enforving § endri’s 1emedies as pronided in rara-
graph 18 hereof, ancluding., but not himited to. reavenzhle attorney™s fees: and (d) Borrower 1abes soch action as | ender mavaca.
conahly require 10 avute that the hien of this Mortpage. T ender’s mntered in the Properiy and Borrower’s obligation to pay the
sums secured by this Mortpape shall continue unimpaired. Upon such pasmon and cure by Borrower, this Murtgage and the obli-
gatioas secured hereby hatl remainin full force and elfectac sl no acveleration had occutred.

20. Assignment of Renls: Appointment of Recciver. As additional securnny heicunder, Borrowner hereby asugns to 1 endet
the 1ents of the Propetty, provided that Borrower shall, prios 10 accckeration unde paragraph 18§ hacol or abandonment of the
Propeity, have the right to collect and retain such 1ents asthey hecome duc and pavaric

Upon acceleration under paragraph 1§ hereof or abandonment of the Property, 1 endar 1hall be entitled to have areceiver ap-
pointed by a court 1o entez upon, take possesaon of and manage the Property and to collect the renis of the Praperiv, including
those past due. Al rents collected by the recener <hall be apphed first 1o payvmen of the costs of manapement of the Propetty and
collection of reats. sniuding, tut oot limited o, tecever™s fess, premivms on geceinet™s bande. and reasonable attorney’s fees. and
then to the sums secured by this Morigage. The receiver shall he hable to account only for thase rents actuallvreccined.
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