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3. 11 the 1owal of payments made by the Horigagor under (b) of peragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mongagee for taxss o 2usesments of nsurantt gremiums, as the case may be. such excess, if the
foan is curreny, at the oplion of the Mongagor, shall be credited on vut-srjuent payments 10 be made by the Mongagor, or
sefunded 10 the Mortgager. If however, the monthly pryments made by the 3V urtgapor under (b) of paragraph 2 peeceding shall
101 be sufficient 16 pay taxes and asessments and insuranee rrentums. when e ome shall become due and payable, then the
Merigagor shall pay 1o the Mongagee any amount necessary 10 meke up the deficiency. on or before the date when payment of
such taxes, asstswmndnts, Of insvrance premiums shali b due I 31 any time the WMortgagor shall tender 10 the Mortpagee, in
accordance with the previmons of the note stcured hereby, Tull pryment of the entite indelaedness represeniad 1thereby the
Mortgapes chall in computing the anount of soch indebiedness, credit 1o the account of the Mongager all payments made
under the provinons of {a) of paragraph 2 hereof which the Mortgapee has not become cbhigeled 10 pay 10 the Sncretary of
Housing and Urban Development. and any halance remaining in the funds ancumulated under the provisions of {b) of paragraph
2 bereof. i abere 2l b a defaelt ander =ny of the paovisions of 1his mortgepe reuiting in & poblic sde of the premises
covered hereby. or af the propenty n otheroele acgunred alter defasult. she Mortgeper shal apply. a1 the wme of the
commeneizren of such proceedings. o1 al tht time 1he propenty B otherwse seguited. the badenoe then temmairang in the funds
anvumusleted under (1) of perapreph 2 poectding as a oredit ajzine the amount of geuntipal then maining unpaid undes the
note sevured hereby . and shiall proprly afiust any pavimtnds whch skhall heve 1wen made under {2y of paragraph 2.

4. Thal be will pav o] 1e3es, agsest ments, water rales. 308 9% poacinzental o1 stumacipal <hurges, fines,
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the sona. and that he Wil promptiv delives the diionnd secents therefus to the Mongapee. i the Mertpagor fails
1o make any perments priasded o an This setien o any ther paatenis der Ganesl asscessments. of the bkel the
Marlpapoe Mol b the <atne, wnd ol cums vo poad sholl Teat nieies? o1 the 1ate st fathinthe note secuted hereby
from 1he date f such aBrante and whall be cocuted 3a the maatpape

2 That hee will Beep the grenmises noas gond ider and cofition as ey are now and wall oot commat ws per- it e oestpteomtere - o
131 any wasle theterd semanabde neer @and 16 excepted. '

6, That e will hoep 1he i plorements new exsting of hetesiter c1e0ted on the merteeped propetty 1insured as
My br zeguited Inom tome f0 tanae ia the WMontpagee apnined luss by e and saher hazards, cevuallies @nd contuin-
senries 1 seeh anounts end Ter such pettods an mey e geguied T the Wonpapee and will pay gromptly. when
due, anv promiums on cuch sncutante provavien 101 pavnent of which has nad been mrade herembefore Al insare
ance shall b carrned 1n o panies appiored by the Mortpapec end the pelicics and renewals thetea] shall tne held
ty the Wintpapee and hove altached thereto Joss pavable (lauses 10 favs o and an form atceplable to the WMot
papee. In event of luss Vorpapor il jive s medinte notice I il to the WMantpapee. who may make joof of
loss i not mede prenptiv e Monpapor. ond cath mmsutunce compamy Concerned s herela suthenized and ditected
to make pavment for such loss dizectly 1o the Montpajee mmstead of 1o the Marteapw and Martpepee pantly, and the
INSULANCE F100eeds, o any fuant thereefl iy be o applied b the Matpagoe a1 31 optzon eather 10 the sedoction of
the 1ndebledrness hereby soruted of 1o the 1esration w rejont of the propesty dantaped. In vvent of toreclosute of
this mrdtpagpe o ather trancter of Gtle to the Morlpeped piopeity an ealenpruishinent of the sndeliedness secured
hegeby. ol npht, mle and anterost o the Mortpapor 1o oand e sov oinsutencee policies then m fetoe shall pass 1o
the purchaser of grantiee.

7. That he bereln assigns all the tents, issces, and profus of the natgeped premises ftom and after any de-
{ault hereunder, and koLl Tepal proceedines be amstituted purseent o thas anstrement, then the Matpapece <hall
have the 13pht 1o hevw @ fovennet apyeantod of the sentel secues, 2nd prolnts, whe, eiter deduiting licherces and
erpenses altending such protecdings ond the eredeizon of s frost as tecene. shall Lpplv the tesidue of the
rents. jsspes, ond predits, towernd 1he paveent of the debt werored herelsy

K. That of the gaemises, o1 any pait thereof, be eondenned under sny power of emment domain, o1 aoguired {or
a public use, the dumapes, procecds, and the consideration for such acguasataan, o the ealenat of the full @-ount of
1ndebtedaess upoan this moatespe, and the moate seczred hereby ensrmang npand. e Ten axsipned by the Mortgagor
to the Wongapre and shall be pod fonthiwith to the Vartgagee to be applied by at on accaunt of the indettedness se-
cured hereby, whether due o1 not
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