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9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any con-
demnation or other takirg of the Propesty, of part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied (o the sums secured by this Morigage, withthe ex-
cess, if any, paid to Borrower. In the eveat of a parial taking of the Property, unless Borrower and 1ender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceads as is equal to that ¥ oportion
which the amount of the sums secured by this Mortgage immediately prior 1o the date of tabing brars 1o 1he fair market value of
the Property immediately prior 10 the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o mehe an
award or settle a claim for damages, Borrower fails to 1espond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and appls the proceeds, at Lender’s option, cither (0 restoration of 1epair of the Property ot (o the
sams secured by this Morigage.

Untess Lender and Borrower otherwise agree in writing, any such application of procesds 1o principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1| and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Futension of the time for payment or modification of amostization of the sums secured by this
NMortgage granted by 1.ender to any successor in interest of Borrower shall not operaie 1o release, in any manner, the abay of the
original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mostgage by reason of
any demand made by the original Borrower and Bosrower's successods ininterest.

11. Forbearance by lender Not 2 Waiver. Any forbearance by Lender in exercising any right of remedy hereunder, os
otherwise afforded by applicable faw, shall not be a waiver of or prevlude the evercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or other liens of charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturity of the indebtedness secured by this Morrpage.

12. Remedies Cumslstive. All remedies provided in this Morigage are distinet and cumulative 10 any other right or remedy
under this Mortgage or afforded by law or equity. and may be erercised concurrently, independently, of successively.

1}, Successors and Assigns Bound: Joinl and Neveral Lisbilina; Caplions. The covenants and agreements herein contained
shafl bind, and the rights hereunder shall inurc 1o, the respective successors and assipns of Lender and Borrower, subjet 10 the
provisions of pararraph 17 hraeof. All coicaanis and 2preements of Barcouer <hall he inint and several. The caplions and head-
ings of the pzragraphs of this Mostgage are fo1 convenience only and are not to be used 1o interpret or define the provisions heieof.

14. Notice. Excepi for any notice required under applicable faw 1o be given in another manncr, (3) any notice to Borrowner
peovided for in this Motigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
dress or a1 such other 3ddrcss as Borrower may desipnate by notice 1o Lender 35 provided berein, and (b) any notice 1o Lender shall
be given by centified mail, return recaipt requested, 1o Lender’s address stated herein or o such other 2ddress as Lender may
desiznate by notice 10 Borrower as pronided herein. Any netice provided for in this Mortgage shall be deemed 10 have been given
10 Borrower or Lender when given inthe manner designated herein.

15, Uniform Mortgsge: Governing Faw: Severability . This form of masigape combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction Lo comtitule 2 uniform seCurity IMrument COVETIng 1¢al prop-
criy. This Morigage shall be goneined by the law of the jurisdiction in which the Property is kacated. In the event that any prona-
sion of clause of this Marigzpe of the Note conflicts with applicable 1aw, such conflict shall not affect cher pronissons of this
\Mostgage of the Noge which can be given cifect nithout the conflicting peision, and 1o this end the pronisions of the Mosipzee
and the Note are declared 10 be severable.

16. Borromer's Copy. Borroner shall be furnished a conformad <oy of the Nate and of this Martrage a1 the time of enece-
tion o5 afte: recoedation heroo!.

17. Tramsfes of the Property: Assumplioa. 1f all o any part of the Property of an imeorest therain is sodd o7 ramfervad by
Bazrower without Lender’s paioy writien consenm, cucluding (2) the creation of a lien of ¢ncumteance subardinate 10 thas Mogt-
g2gc, () the creatson of 3 purchase money socutity inlerest for houschold apphiances. (c) a transfer by dnvise, desoeni, of by opcra-
tion of lam upon the death of a joint tenant oo () the grant of sny heaschold inlerest of thioe yoars o s DOl CONIZININE 2n opie
1o parchase, Lender may, 31 Lender™s option, declare 211 the sums secuted by this Morigage to be immedintddy doc and payahle.
i cndor shal have aaived such option (o accclerate il prioy 10 the sale of ransier, L.ender and the porson 10 whoen the Propenty #
10 be sold or ransferred reach agreement in writing that the crodit of such person is satisfactory (o Lender and that the interent
payable on the sums secured by this Morigage shall be 21 such raie as Lender shall request. If Lender has waived the oplion (o ac-
cciceate previded in this peragraph 17, and if Borroner's successor in interest has evacutod a wrilicn assumpiion 2zrecment ac-
ocpied in writing by | ender, | ender shall relcase Borsower {roam all obligations under this Mosipage and the Nae.

If Lender evercises such option 10 acoclczaie, 1.ender shall mal Borrower notice of accederation in accordance with paragraph
14 heroof. Such notice shalt pronide 2 periad of not dess than 30 days from the date the notice is mailed within which Bargoner may
nay the sums dectared due. 3 Borrower fails (o pay such sums prior to the capiration of such period, Lender may. without funther
notice o demend on Borrower, invob.c any remedics permitiod by paragraph 18 hereod.

NON-UNIFORM COVENANTS. Borroner and 1.ender further covenant and agroce as follows:

18, Acotderation; Remedies. Facept as provided in parapraph 17 hereof, upon Borroner’s breach of any covenent or agree-
ment of Burrower in this Morigepe. induoding the covenants to pas when due 20 sums secured by this Morigege, Leader prior to
scctleration shall mail notice to Borrower as pravided in prragraph 14 hereof specifsing: (8) the breach: 121 (be sction reguired 1o
csre <uch breach: (31 2 date. not kess than 30 dzvs from the dete the notice is maited (o Borrower, by which such breach must be
cured: 2nd (§) that (ailure (o cure such breach on or before the date specified in the notice may result in scoeker ation of the sums
secured by this Morigage, foredosure by judicial procesding and sale of the Properiy. The notice shall furibes inform Bor-
roner of the right 10 reinstate afier 2e0eleration and the right 10 asseet i the foredosure proceeding the non-cvistence of 2 default
or any other defease of Borrumer (o accelerstion and foreclosure. 1 the breach is nol cured on or hefore the date specificd in the
notice, [ coder 21 §.ender’s oplion may declare all of the sums secured by this Morigage (o be immediately due and paysble without
further demand and may forechose this Morigsge by judicial proveeding. Leader shall be eatitled to cotlect in soch proceediag all
evpeases of foreclosure, induding. but nol limited to, reasonable atterney™s fees, 2nd tosts of documeatarn evideace, abuiracts
2nd title reports, al of which shall be additional sums <ecared by this Morigage.

19. Borrower's Right 1o Reinstate. Noiwithstanding L ender’s acocleration of the sums secured by this Mortgage, Batrower
shall have the right 10 have any proceedings begun by Lenda to enforce this Mortgage discontinued at any 1ime prio? ta eatry ofa
judgment enforcing this Mazgape if: (a) Borrower pays Lender all sums which would be then due under this Martgage, the Note
2nd notes securing Future Advances, if any. had no acceleration occurted: (b Borronet cures all breaches of any ather covenants
o1 agreements of Borrower conmained in this Motigage: () Borrower pays all reasonable eapenses incurred by | ender in enforcing
the conenants and agreements of Borrower contained in this Marigage and in enforcing | endet’s remedics as provided in para-
graph 18 hereof . including, but not limited to, reasonable attorney™s fees: and (d) Borrower takes such action as [ ender may 1ca-
sonably require 1o assure that the hien of this Morigage, Lender™s interest in the Propenty and Borrower’s ohligation to pay the
<ums sevurod by this Moripage shall continue unimpaired. Upon such payvient and cure by Borroner. this M tpage and the obli-
gations secured hereby chall remain in full force and effect asif no acocicration had occurred.

20. Assignment of Rents; Appointmeat of Receiver. As additicnal security hercunder, Borrowes hereby asigns 1o Lender
the 1ents of the Property, pravided that Borrower shall, prior 1o acceicration under paragraph 18 hercel or abandonment of the
Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Propenty, [ ender shall be entitled to havec areveiner ap-
pointed by a court to enter upon, take possession of and manage the Property and to collevt the rents of the Propeity, including
thase past due. All rents collected by the secein et shall be applied first 1o payment of the costsof management of the Proports and
codlection of renty, including, but not limited (o, recciver’™s lecs, premiums on revener™s bonds, and reasonable attorney s feey, and
then 1o the sums secured by thas Mortgage, The recciver <hall be liable to account only for those tents actuatby received.
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