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threc—qurters percent (10-3/4%) per annum, for aperiod of net less than nincty days -~

from the date of the notes: thereafter, interest shall be adjusted up or down quarterly
on the first (1st) day of cach successive calendar quarter following the first payment
p rio?, to a_rate_of prime plus two percent (2%) as reported by the First Ration :
o? At g‘{\ta, Georgia. P . P P . . R \ y * fational Bank
Raid promiscory note was ziven to secure a loan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with section 101.1¢d) of the Rules and Regulations of

the Small Business Administration [13 C.F.R. 10).10d1 ], this instrument is to be construed and enforced in accord-

ance with applicable Federal law. _]

1. The mortgagor corenants and igrees as follows:

a. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, ascessments, water rales, and other governmental or municipal chargea, fines, or

impositions, for which provition has niot heen made hereinbefore, and will prompily deliver the official receipts
therefor to the said morigagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mongagee for the collection of any or all of
the indebtedness hereby recured, or foreclosure by mortgagee’s sale, or court proceeding:, or i any other

litigation or procexding aflecting said proterty. Altorness” fees reaconably incurred in anv other wav shall be
paid by the morigagor.

d. For hetter sccurity of the indebtedness hereby cocured, upon the 1cquest of the mortgagee, ils
successors or assigns. he shall execute and deliver a supplemental mortgage or mortgages covarinag am
additions. improvements. or betterments made 1o the property hercinabove described and all property
acquired by it after the datc hereof allin form satisfactory to mortgagee . Furtherniore, Jhoutd morigagor
fail to cure any default in the payment of a prior or inferior encumhbrance on the property described by
this instrument. mortgagor hereby ageees to permil mortgagee to cure suely default. but morigagee is 5:0l
ohligated 1o do :0: and such advance: <hall beconie pan of 1he indebtedness <rcured by this indrument.
subject 1o the same terms and conditione.
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<. The rights created by this comverance shall remain in full force and efllect during any puzlponement

or extension of the time of the payvment of the indebtedness ervidenced by said promiccory nole or any part
thereof wecured heeeby.

J. He will continuously maintain hazard insurance, of such 1ype or 1ypes and in such armounts as the
morigages may from time to time require on the improvements now or hereaflter on said property, and
will pay prompily when due any premiums therefor. AN insurance shall be carried in companics acceptable
10 morigager and the policies and renewals thereof shall he held by mortgazee and have attached thereto
loss payablke clauses in favor of and in form accepiable to the mortpagee. In event of loss, morigaper will give
immediate nolice in writing 1o mortgages, and morigagee may make proof of loss if not made promptly by
mortgagor. and cach inrurance company concerned is hereby authorized and direeted to make payment for cuch
loss directly 10 mortgagee instead of to mortgagor and morigagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option cither 1o the reduction of the indebtedness hereby
wecured or 1o the restoration or repair of the property damaged or destroved. In event of foreclasure of this
martgage, or other transfer of title to s2id property in extnguishment of the indebiledness secured herchy, all
right, title. and interest of the mortpagor in and to any insurance policies then in force shall pass to the
purchawer or mortgager or. at the option of the mortpagee. man be ~usrendered for a refuand,
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£- He will Keep all buildinge and other improvements on said properiy i goud repair and condition:
will permit, commit. or sufler no waste, impairment. deterioration of said property or any panl thereof:
in the erent of failure of the mortgagor to heep the batding. on said premises and thow erected on said
premises. of improvements therean. in goad repair. the mortgapee may mahe such sepairs as in its diseretion
it may decm necersary for the proper preservation thereaf: and the full amoenm of cach and every ruch
pasment shall be immediately due and parable: aud shall be secured by tie lien of this mortpage.
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h. He will not voluntarily create or penisit 1o be created against the property subject to this morigage any
lien or liens inferior or superior to the lien of this mortpage without the written consent of the mortgagee: and
further. that he witl heep and maintain the same free from the caim of all persons supplyving labor o1
materials for constraction of any and all buildings o1 improrements now being erected or 1o be erected on
said premises

i. He will not rent or assign any parl of the rent of said mortpaged propeity or demoli-h, or cemune.
or subtamtially alier any building without the writtea consent of the mortgagee.

j. All amards of damages in connedtion with am condemnation for public use of or injurs 1o auy of the
propetly subject to this mortgage are Lersln aerigned and chall be paid 10 miargapee, who may appls the
~ame 1o partaent of the indallments 1ast due under said note. and mortgagee is herebn anthorized, in the
name of the mortgagor. to exccute and deliver ralid zequittances thereof and to appeal fram am such award.

L. The mostgagee shall have the right to incpect the mortpaged premiises at any rearonalde time,

2. Defautt in any of the corenants or conditions of this insteument or of the note or loan agreement sccured
hereby shall terminate the mortgagor’s right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his asigne cit being agreed that the mortgagor shall have such right until defanlt). Upon any such
defauli. the mortgagee <hall hecome the owner of all of the rents and profits accruing after default as securits
for the indebledness socured hereby. with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assigninent of anv rentals on said property to that extent.
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